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RAK POWER PVT. LTD.

Directors’ Report ... wus s

Jonn Fhave Latelens,

The directinrs are plessed 10 present their reporl on the acevibies of fhe oempany
wogetherweeh the aimdived Tinancial smemems. and auaiioe” repam thiseon tor
the yrarended 31 Decembeor 2001,

Review: of Business

Thi plant capacity was available in csroes of 90 peroant of indafied aypadny
ehating 3071, Hesweser, supply was primarly dedicated 1o the requiremen of
parent company 'AAK Ceramics (Bangiadesh) Lid. and other group companies.
The company sigpdied power i Auesl Eleantficatien Board (REH) 1o the egem
of 1.5 = 2,5 MW in exooss of growp company negrrcment,

Operating result

Tho apeationad results of tre company for the yoar-ended 2011 as follows:
Taka Jn mdliiors

Partzulors 20 201a

Sales [t of Hises) FHAD A0 182,568

Genss profit Ba.a4 ELE ]

Copreciation 557 2028

Sales and ned profit alter fax grosath was 31 pecent and 53 peecant,
reapectively compere joyeer 2080,

Dividend
The Baard af Dienctors of the company has recommended cash dividend st the
ratn of 20 pancer for the year 2007, While recommanding the dividend, the

58 A Porwar Pl L, Arnual Aspos 2019

Bowrd of Disectors has taken into coraidemtion the busiress result, the aseks
&3 At that dam and the fupd requirement for fonne ceslopment and
cxpardion.

Auditors

A5 KM Hasan & Oo., Charteeed Acoountants will ieting inepawing AEM and
hinerg the eligibitty fof reapiaedment, affer homselves foe resppartment
83 auditors of the company Hl the conchusion of the et G

Post statement af financial position svenis
Homateral svenis cocuming atier statement of finandal position date came to
ik natioe wivch coull affect the values in the Srandial s,

Appreciation

The Binged weorld fice b teke this oppartunity to thank Govemment bodies,
compary shareholders, invesiors, herers B employees for thelr continums
corvmilmeni, coapeiatian, confidence s suppart in stheining company
abjecites

O behall af the Boand of Birsctor
[P
S R

Dr. Khater Massaod
Chakaran

Lk, Banglade
Dated, 2 Fennsary 2013



Auditors’ Report

To the Shareholders of
RAK Power Pyt Ltd.

¥ hare adaded the accompamyng firancla staterrants of RAK POWER FUT.
LTD,; which compre ihe siiement of Snancal poaition s st 31 December
1, the statement of comprshershe inoome, thatemant of charges in equlty
Hmtﬂtﬂﬂm*ﬂ”hﬂﬁfm. and a summarny af significant

Management's Responsibifity for the Fnancial Statements

Managerent of RAK POWER FYT, LTD. & sesponsiie for the prenseation and
Taw presentation of these fimancial statements in accoidance with Bangladesh
finenclal Aeporting Standards (EFRS), and for such internal coeral as
msnagement desetmings 18 neceiisry bo petls the prepantion of frandl
statomonts that sro Treo froen maonal mdsstatoment, whother doe fa fraed ar
erngE,

Aunditar's Responsabimy

Duir repmsasity is 1o mpress en opiion on these Seamdal Astemets besed
an our audic Ve condected owr audit . socordance with: Bangladesh
Sapndands an Auditing [B3A) Theme standonds reguire that we compty with
ehical requirements and plan and pedoem the audis 1o chiain reasooabie
atfuranee abvat whsther the fnaccil statements are (e fem materal
i pmend,

An audit e bes performing procedures o obtain Juskt sidenor sbout the
st and dsonare b the Srandal satements, The procechines selected
depend on the audior's judgement, Bcudng the sssestment of the rsks of
matedil misstaterert of the francl statements, whether die 1o frasd o
ceror. |n raking those risk assewments, the sodilor considors intemal condmd
feinand to Th entitys preparation and fair prsenaten ol the firancal
slatements in order lo desgn sedit procedures (hes are appeopriate in the
choumstarces, bt petl foe the purpese of meuessing an apinton an the
etlpctvaness of the entity’s il contiod, Anaedit als indudes esatialing

the appraprabersss of accounting policies wed and the ressonablevess of
actoating estimates msde by management, o vl 21 evatatiog the cverall
presentation of the Ananda’ atomenis.

Wi beiewe that the audit swdence we have obizined 5 suMicient -and
apprognse 1o peavide & bash Tor our audit opinion.

Oipinzor

In our opinicr, the [inanoal stsiemenls, prepared in sccondence with
fangladesh Fnangal Reporting Ssandard (3FR5), ohve & true and ter view of
the financial peeation as At 37 December 2011 sod it financisl periormence
and 25 cash Tigwes for the year erded and complywith the Commpanins At 15934
o ot sgplcable ke and regulation

WWe also report that
al we heve ohiained all the inloenation and explaraiicns whch §o the best of

ot kraradipcgn anid belie! v recessaey for tha porpeses of ouraudi and
medls dhue verification themeal;

bl - et opinion, poper Boaks of acoolent &4 sequiced By law have been kept
oy thix Company 50 & 35 appesnd from cor eamination of thosn bools;
apdd

£l the compeny's statement of finendel -poditicn and - stabemest of
compeestnshe ncome ciall with by the iepert am @ agresman| wilh the
books of soccw.

K M. Hazan & Ca.
Chanomd docounians

Dhiaka, Rangladesh
Deted, 2 Febinaary 2082



Statement of Financial POSItiON s at 31 becember 2011

Amonnis & Taky
Parboaism teshra At Azt
31 D 2071 1 Dec 20%0
ASSETS)
Fregecty, plart vl e 3 s || 1013927
Canitdl werkin-prgnss [ | L
N -[uneT e 5 EET150 531 A50
e ra sument assels § _ sgmmi | 14,555401 |
CLMent adity
Fromntere 7 T B 8115
Tradia and ceher recsivabion ] sy | £,754 Ad8
Advaroe iaoome b g 300, S0 1L
Cath 0 e vt o  3eas | b
0,107,384 #3,631.086
Toitid aisets. 376,728,647 IN0TE5E3
ESRITY ABED LIASAITES
Shate capital il iS00 SO5.0533,000 |
Peratond samngs g 5T |
247,038,155 IZE5TAAID
Mot babiles =
B2 i 12 = 15 TEAM |
- T TaRAED
Cureest fabEtim Z L o =
Barsw nep-cuert partion 1t T | an e |
Trade and other puyables 13 amaz || AT |
Proveaod for Eqganey 14 s..am.sz? | BN |
Pitsviean for iephapse bl s 15 13334 -
L — s sssos | 15380
vl v bsites 1 B | 8832401 |
105 S0
Tiatsl wquity end kabiltin TR IAREAT I3 TSR
sigrébramt drrting ke B Botes Beng Pt of Aeczonts 11
ety o IWAK. Porweer Pt L E,ﬁg
Fei T Mg e
Signed bn Spirra ol sur epan oF sves dabi arineess
1': I ] -i.'lr‘i.
Dhabn, Bangladoss KM, Hadan & Co
Dwted; 2 Febroary 2012 Chartered Aoooamtants

00 HAK Pever P, Lisl. Annl Fpor 2011



Statement of Comprehensive INCOME for the mar ended 31 Socember 2011

Anownis in Taka
Farticulan Fptes ¥ear gecied Wear mncled
AT ez 2071 F0 Da 3000
ab 14 1195 LA 13
Ll:l.:fuﬂ.u'l‘p:lﬂ:k!tl 15 158 S T 1NE 285615
Teey ool 1437374 T
Oprating emans
Lok deemriatrative Sxetiiel m G505 36 4051, 301
Orereating prafit Tr.a3 01 22477100
Lest. Franeial expers H] 17,437,766 18,303,564
[T IS EEL
Al Oritad ipHiosd il 41,450 7595300
Mt ornle bl tas for the pared ELIISIE PR L s
CUrTeea L Evess Lp0drs |
Eirfon e fae ey M150880 | 9,832,101
24575704 3B, 001
Mt rafil e L trinfered Lo refingd camming 40159523 15,306,834
Eaurgs per srare for the peer 22 1558 B3l
Saprifeant berm rimg feboes & Weres By o ol Aceturis 112

et R N

Derprioy

b, Easyladinh
Daned, # Febnuary 2042

fior RAK Fowarr P, L,

-

Managing Civeinr

g in tmems of D4 reperd of even dane anneed

Wanannids

E M. Hasan B Ce
Charmendd Al OUnianes

L]



Statement of Changes in EqQuity sorthe yosr ended 31 Becambor 2011

Amounis v Taky

Aarpndeeny Share Share money | Wengneg Tocal
cepital depasi maming
Balarsoe o g O Jemoary 2007 205,00 200 21 578533 '.E'Ha,m,lﬁi
T T e pr— - - 41549522 A0E80522
Dl v 260 = =1 20,500,000 {20,500,000)
Balaree &5 @ 34 December 2011 20%, 0D 200 = 42033155 o TR
Aelanos #2501 Jameary 2010 000 TG, a0, io0 5,197, Tem 185,857 559
Adtiisnn dusng o yeer A 0000 | MA%00 | - HI8ARE00
At uritie diirag T yar = {7 0, ) - [0 o000
Pt prods wfie G2 T thee o - = 15,386,834 116,386,534
Refanoe aa 51 11 Becember 3010 20%,000,000 - 21,570,610 230,578,833
= fuar RN Prrwvs Pot, Ltel. }ﬂ?,
Drecior Marageg
Sitrtaed ey of Sur gt of dven dete arrad

1Mm
Ditaa, Sangisiesh MM, Ha=in & Co.,
Dated, £ February 2012 Ehociermd Arruntents
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Statement of Cash Flows iorshe year endod 31 Bocember 2011

Amenis i Taks
Perficulan Yrar eodesd Waar eniled
3 I?H.il}'l'l I D 100
Cash Plgw From Dperatmg Anbdlies
Cash beam Opuratens
b st from custamer and ohen F20,538 B4k 204,952,537
Eash pad 10 cusmer and cthers {162,082 834 (114,874,043}
[T p— $45006.591) (15, 580,625
Paymen of Compane income Tax {251,583 (756840
Mt Cinh Ferw from opcrating sctities 42,027,380 77,641 001
Cash Fowy Feom [mvesting Ackvi e )
Aceyshition of ogerty slant and equipment 1B15.249) 5,645,953}
I PeCTRdeE | SeRDE bR waaik i prosgRan Eé'lm UETE, el
e el ¥ Seraais I clher rst-rLnA EEet &1 5468 4. B15 854
bt Cah froeliised i) Imensting sctivities 4,657,138 53730
Cash Fiwy Frurm Finarcing Activities
Dviged paent 20,500,000 -
Payrect of e inan Q454385 (100,453, 36)
inerses in pad up capil ! 14,4053, 500
Maat carts T financlivg sctivities 4B, 354,085) {7%,959,306)
iracreunefiDiecrmase) s Carh aed T Equivalerits | 230843 2,672, 48]
opening Cash and Cash Equsaienis | AT IO 4,735,537
Dliskg Crih e Conh Eoptesleres 1,962,335 1667, 112
! far RAK Fowar Pal. Lid. it
. T 3 hﬁ-ﬁ
Bivecior 1 Mg Do
Sigreed b roewe of o repes? of even Sate it el
Wb onsi
Dhaia, Bangladesh KM Hassn & Co.
Datwd, 7 Frbruncy 2012 Chameeed dcroussaes

LAx]



MNotes to the financial statements s the o ended 31 Decowier 2011

L

Ths comgany and B scihilies

RAK Poswer Bt Lit. ae, besen incorposated in Bangradeth under the Cormpanies Ao 1994 on 30 [une 200% &5 3 priwate company Lmhed by shares with an asthossed capial of
BOT 1,000, 000, 000 ddided irio ImmhmdlﬂﬂmmmﬂnpqﬂﬂmmHMWHmit Descornibeer 207 1, The comparry hess pooe
| ms et Troen 01 Ray 2009,

The regrtecsd offis of the coreparmy 18 ot Hioe @ 5 Roud & 1108 Secioe 8 4, Litiaie, Dhaka- 1250 The Fowed Mlars i located ot Vil ; {Fhanca; PS5 Sreeper, B G,
Thi man oiefecls of the compary is bo sei-up power waltes, own ard oporaio power geneeaiing pans. Sammsson myetom and detrtetion sysiem and o e genemied
electric power o any legal eniity or ey designaied franchse prex waithin: Bangladest, and gensirte electrioky based on ditierent ssaitsble types of fonf s a5 qeienus, liauld
a0 Ruels, o poteniial and any other natural sesaames such as b, wing, Helal ind vase madenals

Exjnificant ncooseving polciey
Th firarcial ptatemecds. b been pregened on o geing mscen concegt urdder Blitsrica | om comesmion in swcorgence with genendly scoepted scoounting principles s d
dowen in e Iriematons Adoounting Stendards S mberatony’ Firendis! Repering Stanclyrds DFRSsl, appiicatis 1o the compery 1 adopted. by T ieitute of Crartensd
Accousiansy ol Sangledesh s Bangladesh Secounticg Standards Mk | Bargladet Fnancal Reporting Stendans (HERG
Thi dackrans o nlormasion Rave bem mmmﬂmhuﬁwmmm:mmnmmmwunﬂnmm
siznasent o finanaal paiiten asd snemen of compaherbe ineomme have been propered scending o BA5: 1 F1AS: 1 [Prese ietlon ol A rancisl Sutemen) beed on goonal
Ieas arel thes Jpplicabile wwa and reguigtiont '
21 Fisk and uncertdinties for use of mamaies s preéparation of financlsl Satements

The preparation of financial datements in conformizwith the Bengiadesh Ascoont ng Staadends requine management 1o make &1 imales ard asuspiions that ifeol the

repored amouns of asets end labdees and decosere of contingent xsets and kabeites a1 e dale of tnandel satemars, and ievenues and epenges during e reponed
il fartoall el ook ditler from Sure efimates, Simates ane used o soosanting of certan bevvs wich a5 provdision for doebtlul sceuns, deprociation, Saees,

teseTves mrel conilagEnies.
2.1 Propesty. plant and equipment

Fmperty. plant and squwpmend ane Sated in aftached saternent of $nandal positon o1 cosd e accumatated depredation iIn aocemence with RAS 1A0AS-16. Dot
represents the parchase poce af the swets end other cost brouned 10 bring the a:es In their mating ootion snd mondiion.

Subseeyiens coperidun far newals aed DaTiimens Pt enbanct The coomomic usoful Bie of the mopory, plan and egqul et 07 That improve T casdeity, auany
£ i beluta il Ui o s lineg S0l o SrSsisTA LN s s e apaltiinl Ly ading be the reated progery, pash i boeienent,
A e opeerici e Far maintenenos of propedy, pland and squipment e chenged 10 stdiemesd of compeehemie income
Upon disposal of [tems ol sroperty, plamt and equipment, the st of those asos and thedr redried socamalated depeeciveon o sdusiod ue 1o = date of dhposd ard
any qain orjoss thedeal i eponed in the Stabament of Comprehonshe inooma of that year

2.0 Deprcetien on feed asseh
Deprecirtion on fhasd sy b charged on sirgighd iee methed and ower the esmated waeful W
[hpfﬂ-lu-mmIEH:Bd‘lll'gldiil.'d#rlﬂﬂ'l.lulﬂHHWMWMMHMHMHHMHJFMMWIH
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Motes to the financial statements for e pmar ended 31 Decemiber 2611 ¢Coned. )

74

1.5

1.6

T

1.8

.

ERL

Aedes of deprecalion on varcas clasees of aseels 3re 33 undln
Catrgary of fud wrmet [ lstiraied Lerha L in ymars Tiaie 4]
Iilding = Flant | b n
Aant ared machinesy

= hain Gereet | 20
- uhiary [quigmenti 1o
Ehectrecal iretafatian 5
s Fipeine | b
Fastitui ind Raluin & TREAg. aL!
I:rrh:en:h.rprun 5
Camrrancaton Bsupme | T
Tz e e resi
Wehiches

Fiee Sighing Bquipments

Land ks not cepredeted 84 8 it deemas o haee an infnie He

Capital vendk-in-prog ness

Capal work-in-pregress i recorced a% cout o the eviend o eperdtan ivoemed ot the Satement of fnanoel postion dete. The eroe of apha! work in-pregss is
Iraraforred 0 appropdaie shee category and depreciated when the st b comaleted snd commizdnined. Experise caipitalsed ala midiude applicable bomading ond
Erured 10 deguins aecife Mgt sorvdeting the Squirermant of BAS 213! Tarsrsing Coitr.

|rvizeregi b= a55ets

An miengibde st sl on'y b recogaived f 1l s probable that futore sponomds benefits that sre sikishie 5o The awets will Bow o the com piny and &e ook ot the
sty tory by sy red relisbly i ssrondecre with B8E-18: Tnlangib'e Saesty”. This b being amortiued squaty witids a number of yan Syl on the g of ool
of b= iy,

Amaunty eorable
Accints seciivablo sm rocograed of imveios smmunk which o the fas value & $ho comesderrhicn given i e,

Valugtioe of |remioees
|reventories are dtaied ot kreer o} oost and net realsiple value noooee pllance with the regulemees ol paas 21 and £5 of BAS 285 1-rwermrg.

Rimverias prcegnitios
Pa-.uu.ltl.:rrﬂ:urndﬂuMMEHMWHM.MMﬂNMHWWHMﬁHWMM
ot d masering pobed. which & stuasd rside the pover satkon] 1o oslomers. The revenos and the o incurred o elfect the teesscton @in s meswed relatl In

ropiange with the segairomenis of RA5- 15 Fearut”.

Bofieeading cost
In oo phance with ihe rega ement of BAE-23.Boowrng Coots’, bossowd g ooit selating o ooerational perod on long toom foans, shom teem nars and ovesdraft Goloes
e dherpesd! (D revenices 30000 A5 A ERperses as incuomed.

d8 2 cBeddow

L

Cregitasn dnd acirsak
Lkl fie are petzesied ) the beeed ol cosifestmaled amsund giyable n wtilesent

Farsign curency lransscisn

Fowlgn €armency Hamdélidrs i fisiited bn BT & B aepicibie riti of exctango nilng & e ramadtan diln,

The manetary asuet and bshed, any, desominited in fersgn custencey al the sistemint of financlsl penifion date at tanilaled ot the apphcably rates of mctange
g o the dute. Exchangs nife Silferfits ing charged off & revecup expand e W Jlsmen] & ssmpehardhy income It comgiinag with Thy prviiisnt af BAS-
IASE-T1-The st of changis in Toteign ehungs abn,



Motes to the financial statements to e e eded 31 Becerber 2011 (Canid..)

2% Cash and cach equivalents
Cazt ard cath equwalents inchude cash i hand, msh at Banles, iom depolis, elc which are svilible for wse by the Comgany wismin acy iehictions, Thee & ro
significent ik of Srasge iz wabe of the tame,

213 Stabement of cash floes
Statement obcath fows i prepared prinopaty in sooordence with 8457 “Stnemont of Coh Fows® and the cash figer hom operaing soovmoes fan heen prepared under
hrech method

214 Cusrar and Defwmed Tan o
The company has opesaking profis diing e year as sechopeosticon for compoaate b @ 37,5 pevcert made bor e cument yeer.
Defomret Tan sesadting I Timing SHenoncs” betwoom bocls and leable pooli cabalted 25 per IASBAS-12 & aocoumied wsng the fasaies and bws than fave boen
enacicd o subsizs thesly orischod nlnﬂlﬂmtﬂhﬂ!pﬂuﬂﬁl&.MH%:U![HM!THNWFMWMMMWN]MI“W#
ihe year anded 31 Decemter 2075, Provison for inoome 1ax of the yesr 2010 was e-ated s Gelemad o liabifes in the ourrent weer charged b statement of
tomnpetwaye benme,

215 Relsted parry dacioune usdi 10524
ab  lgiod elafes parses with wiom tarsdom e taken place snd Sheir relabiorabip ar evtibied and certifed by mansgement

Sarmur of niated party Fulatinmbip

RAE Cerarmie (R o4 Parenl Coparny

BAE Prarmaceuthoas P, L Tl Sy

B Sty & Servioes (Pt s Lid Fellowy Asmocigte

Enge. M. Mol Karie iy Managitvess Pornrel

B8 K. B misrammin g Managemest Pemains

Wil mir Hoatan Ky lanagemess Parmnes

B Tringystion with ki partiey Ameurls w Taky
Parent Ly Managemant Oifer Sataiwd

Wanine &l famacion Company s Lo el maribes

Fuschaie of gaodiferdis 254,737 - 130026

Sale of pooduiensoes _ 100,138,558 - 7,540 144

Qi forrtal LATEIEL = B

etives: on Somng 12,182,504 | - | .

Chutatanding recesasies 18,260,570 - 08871

Thetiandng paysibiet & (H3 A1 = | A3

Dhvidend payrent | 19,BE5000 | all i

o M, 0,109 = =

216 Payment be direcion

foflowd=g fevs.

Haturm ol Meptag Sumneeay in Taks
Expcutive Meedng 5,000
Baard Wesling 1000

TRE MAK Pevvar P, il Annal Fippor 2011



Notes to the financial statements for se yar eded 31 Decomier 2611 {Conkd...}

17

118

.20

.21

132z

1E

124

mnhﬂgm
Wabhwre of fransscion Ampuriy i Taks
CE velus of ivoorted spare carr b Lol L)
Trase Reseieabile
Partcular Armmuriy o Taka
Dot girbrandiog To o potod exioeding Lo mosth ...
Driber decitiabdis -E'I,-.'!El-.l'l]-_
Contingsn Rabditks and commitmnts
ature of franaction Anmounts i Taka
Lirtser of Cusamnies T T 200
Armurt paid to auditnmn
Mabure of transacrian Amourts in Taka
E&q:l.ll‘l'.llﬂ'rrdh 'I?,.'I"H!
Empiopes bene'th whemes 8, 00
Cepacity uliBastsn
. m .
spnsed Capacthy vt ol caparity Faudard capsaty A yiilinion figirmunl uriiestign Crenfumder]
R s for 2011 uiiegnion
ToNRY Q&Y EPDNADCD s0ErO890 | T [2a%)
Humizer of empioyees
The rimipes of employees engaged for the perod veho recerved & 5081 remunenaien of Taka P8, 000 and shove vl 7, Mo s recawng below Take 3,000 per month.
Eszlorwn’ brasil
0 Prowdons S
The comzeny opeaber o recogrised oontrbytory proeident fund lof eligibla employess with eect from 01-20-20%1 2ad 5 admibiiated by o dey comsthoted
indeperaont Tnat and powsl cont=butson & 10 perent o bassc satary i3 made by both the empiovees and eepioyer Hhe Somoang,
N Gy
The company opmpber 1 gratuly s heme for S emplopeet with pifiect Srpee O7-011- 201 1, Dach &7 plopoe whs has compleied foree yea s of serece b elighle 50 pra
irsth's Bnko piy i gratuiy Tor sech ki i il e
Earmings Per Shara Amounts in Taks
Parsulary Yar ceded Wapr encled
31 sz 2011 I8 Dag 2ON0
Cafculsson of carning per sharn (EFE] & 2 undes
Nt pachi) s las A 0EG. 22 16385034
HMHMM;'M im 2050, 000
Welghfed number of ordineny s=aces cubdanding 2050500 1872500
Earrireg gt ghie (ES) Fed Sy ot 1498 aE

e



In weews (o a chatienging busineid teality, v focuand o
georaineg tha ConDaree’s Wparing on Tiles and Seoning ata
pfopartion of the spendiBg on inlerion, snd Twen focused
o growdng the oropartion @i onssmer Lls ipesding on
FAE prodocis over comprting sEsmuaines

Even troughs il was a challenging 2011 for most sectiors and
daliract nitiat e

w Ve covreeed muh.hiﬁmﬂrwhm
tovwrds the chone of 2079, we posessed 2 repertoine of
roaare thaen GO0 actiee e warsrtl foeramic and poscelaink,

u Ve ackfresned @ wadt SIS rANGE that ol I cotRImer
preferencey from homes fo offioes to hotely. - fiom 200530
o o el em Inchuding débenr, border and cladding Sle,

= Wi recopnisent a sequsar trend towiards vaiue-added e,
wer inirnduced the langes varicty of gres porosianto scros
penoelsin, pofithed peroelain, double chadge, MDA, doible
el iwith nsbiddle sl Gt doy gl i hein geteas;
armteres ofteeri} sl Snitha (Puitie, anligue, madaim, cniss,
wora, brac and marke, among oehenl, We launched 25
e meoscleds i e red body categony anvd 30 novw wrants
in gres porcelanso the

= VA TeCTg R At Increaning rombe of eonpumen
desens 10 buy all thelr batiroom suppbes fom a ingle
destination. n view of Ths, we manufactuned the langest
range of yantanssane products (more than 40 maodsh)
acroas Sangladesh, wadering chodor. 'We Liunched the
Mehrtranpslitin’ aod iy’ s hiryeiee rangsl dafng
201,



Notes to the financial statements s e e eided 31 Becober 2011 Cantd. )

225 Sogment Reporting
A5 there bn 2 tiegle bustinesz and peographical segmen wein s which the mompany operaies as sach rersegment wepar ng ks fieft necestany,

236 General
I26.%  Thesenots Tnee e tegral pare of ihe anneed fnancy saiements 2nd acosdisgly ane 1o be riedl i cosjenciion theseedts
2263 Floum in Tisde nedes 5ol dnose Feescisl stetemnents kave been soinzed olf 1o the reee Take
67 Poaran year'y Bgures hie been regreu pad aralise raitrasgad wiseeat bosiidarmd neorviiny od The uipeas af curesd year's prrsaeialion,

3 Froperty, Ment and Eqoigemeat Amanndy s Taky
Frposdn Pl &t o Add tiors Folnlnsl | Male | Belinceoat Dhargn | Adpirtved | Talslata S, booll
o e | cutngthe Miw ol | PR WA | feegie | deiape | TDecd sl ar
[l year e ¥ Bac 2Dt
Lawel 113 30 1) PO ]
Eadidirg 18,551 E6 £ D63 L TR TRENI 0 LENEE = Mji3aTH B0
Flarl ied reiniirmsy o k. - e L
i gt 268 615,589 - LGS TN IGEEISE | 13430780 - | R R
Busdar) epiomeris EERE 1] 171,188 ATAIOME ] 1% BETHE | MI3RIS - | sy BAMES
bl il e 72582145 . FrE TR BIRED . 456N - REETE LT TR
G plesies 1SR ERY | = ISAESY | B E1REEE | RIEESN B L CEITAES
fimsiterz g Pty ARG - 13REE | W 167 54 133843 - JaGh G- 557,550
by e L . SR M 136,446 198,208 - 5457 A
Cormemaricalion Bipmist 124 785 | T8 1 TEFET RETT ] T B350
Tock and applanes e - Ais | 1,798 E = 1EET. | LITE:
Fre TPl opairtet 1632 . IENE I 1457404 162 | }_lm t,ﬂ_,i:ﬁ
bzl s - TAETE £61,558 EEE, 151 1.:5£_
Teal 3t 31 Due_ 011 IBBOEE 815 Tasmea | sl sssen _..Hd..._...ﬂ B
Tow ar 3} Dz 200 IPEMENT G5 EE IEIEE WANTATE . MABDEIE -
Hlud:m of Bepregistian 12e
Gomt cf goch soid Doy
28988541
Capial Waik4n-Progom
Partialies ALt Aaat
11 Bec 2018 Wi Dac 2090
Gas Fpe Ume - 24343
Bulig = 47376
= £21,519
I'-In:r-n.m__mtmhhu
Leoyrity Depost. ERTE1ED 5.3ra 450

102 RAK Povwer P, Lid. Annual Aepoe 2311



Notes to the financial statements forse yar mded 31 Decemier 2641 §Conkd, ..}

& Oahir non clensl sSeet AT o Taks
Earticulary Ha gk AT w
11 bec 3011 I8 D 2000
Brebmenary experass fhate b1 R 138,542
Pre-cetiling upemies (-t 3} 8,553 161 14,320,140
5,530,533 14,445 401

&1  Peedlrinary espenses

Openng Balanoe: TIEESE 155,532
L’ Amortitaom Ror the year 380 8,680
ReN— 77,772 116,852

3 - Pes ppeating eapenass

Opening Balanoe: 14,329,743 19,105,333
Lisin: Aeraprtiiation for the pear A0 4,778,584
Onsing Balines 9555161 14,320,744

T iewercones
Sinkes ard Lansamabid spans 35,584 £59 I BT, 55T
Gowdsdn-trarah - 12,658
35,954, 600 30585615

& [Trogly and other rceiva bies

Trpds wmabte PR R el
Avancn [0 sipples 657,559 657,158
Pre-paid pense 1.7a0504 ERL-s )
Cthar wdvances 416773 35703
Aemruad nomen 20438 8,58
3,353,008 - 4754440
2 Advere income B

AT T B N G2t 2,586,526 2268 608
AT agas it 4227 A
TS am Bank mioret 164,051 158 BER
Registrain 19000 18,000
506,504 A FNS 3T

L)
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v

Casth s o wepcivalents Amounis v Taks
Partidiss Year eiia ear srea
239 Do 20118 31 Do 2614
Cuih in hand - 26,340
Cith it bk !
it Bty 3992 3,76R
-SRI nofaE depoa 113 22030
= Tesmn Dz 185055y 1817080
- Margin HIBC 118550 =
2,862,335 f,8a87. 702
Share capiad
Particdess o il Bt
31 Bec 2018 31 Dec 2O
farthorsed caphal
0500, 000 ardrary thares of Taks 100 each 1.'dmmm [l len e ]
iised, aubrecsibed, cabied and paid vp capital
2,050/200 ordinery shates-al T 100 sach 05,000,000 E,000
Partioatars of shanholtings are as fofows:
Ngma of thaceholder B, of Sam Walge par sharg |
R 4 5 Cipraimigs {Basqglageh] L 1,168,500 160 116,350,000 196,850,200
A K ERTSTHIEES Mn 572955 1600 57.399,500 57,400,000
sy, Ak ArwiroTImT e 205000 i3 20500000 20,500,000
M, foris Hinaais HIZ 500 100 m,zh;m 1,150,000
Eagr. M, Magusthd Kadim 5 160 S =
2,050,000 F05,000,000 TS, 000,000
Birrarinih
Fariisans Weu! pitd Frar prded
3 Do 2018 31 Dez 20T
TR T
Un Secuned
Teerm boam VA, TRE IR 100,000,000
Cutrent parfinn of Uem inan iy per pgreesd rpayrmin] ichedulal 15mim lﬁl'll.i‘-.‘m-_
- TR.7aA 480
Clrmaar
Secured
Rarik ovendrarts 2,806,038 2,263,153
2,608,009 TR
Un Secymed ;
Curmi pestiom ol lerm van T4, 71228 521,530
74,783,315 26,211,530
77,358,768 TB.A58 &73
Grand Tedal ﬂ..ﬁ_tﬂ 162,243,153
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13

12

15

v

12,1 - Bomowings by maturity Anounts o Taky
Al 1 3T s T8rH1 i ey 1 yar 13 yoar Tl
Bank seesivalts I 506023 - 2,606,039
mmﬁn.ﬂmm TEPHE2ET - 74,782,129
TR, 4 T7.188,264
Ay T Dpx 3000 [ thas 1 year 1-7 prary Taial
Hark metaraf EETRET] _ = 2,043,153
Titin bnan 26:311,50 73,788,480 G 00,
18,4853 673 T3, BE 4BD Iﬂ}lﬂ,l!!
Trade snd aiivir Bryaicdel
Fartizziung At A3
21 Bes 7011 11 Bee 7950
Tuade papaiiey. WFBIaN 78,203,105
Setuty depest of oite Bt = 5,142
Freoeme ties aind WAT cosfucted at ssurce 334 had U, A
%,201,171 A0376,108
Prodsian for eignees
Pervst dfed B £,339,733 4,478,068
Prowitho= far D&R 437,029 3I6L, 702
B cosd 15411 =
st loe ;750 15,000
neret nn kat = BA I
Teleshona & i i 4 D0
5350523 BEI513
Prisisien for mengel v Buanefie
Comrizutien dunng the e iFla:??_ﬂ -
Lot frge ot sy ol g S 40545 =
138,234 -
Fresisen for corpceats L
Finarcal yeas 3511 420,825 -
Friwoi s 3,11 580 EARET - H
I5T 805 BThcE0
Deteirral Lin b e
Bpening belance aEzIn =
Y S — 74752800 #8215
Crosing Balaten 33,88 990 5337 301
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SHE Amounis i Taka
Pariipslany Wenr mdrd Wianr moaird
A7 Bec 2010 1 Decd01D
Girous nalen 193,306,281 190,500,233
Lz VAT = 8322400
Mo sa'ems 139,795,253 182,584 113
Srling S ticdy b FEE B VAT fvged o poe 5RO 104 Sin 20005 2-VAT Daned. 4 | Juni 2009,
Sehng elirininy o apihee organsatees i VAT peemplid s per 530357 an FOI0STE Dated- B Sctibas J0M0
Coet of goody sokd
Corsumpiion of gas 57 557 303 54,433,953
[erect lalicuir [ncfa B8.1) 4 ARR DEY #,pakAn7T
DH-BEE CADETSES! '
Lubricating ol Sataan 4843530
firpaalke & incirecy materials (nees 1iLT) AZAROITY e e
Rerrial h' CE el R B300,000 &, 725000
Depredadon ] FL L Rk 18,751,748
Oithin peosdiy chinn s [Hote 1933 B 255 883 B,206. 367
54,55, 879 147,205,685
9.1 Direct labour
Saay & vwaps 3223280 456547
Do E-E_l-!.'l-il'i' 41,550
Catniu by 158 AH -
o plerins coninision W prowdent Tusd I-]'E_IJ.EE -
Lowve escastemint 1-0]'..&:'. -
Inqerdfer B3 BTS ¥ oan
Gnap Aibe ngranos 15,585 =
4. 5,080 2.605.497
?pmﬁmlm !P,ﬂh:,!‘[i& 33,3%7 104
Sl fuarts 13,363,075 3,841,367
43 220 2T aarson
193 Oiher production spamn
Shemrity i pardcn. BETBES 1,198,137
[T r._!gﬁ.?.'!'." 2,245,708
Aenortiatinn A FI5 AR AL 458
Dther gerde [ 186 260
B, 655, BEZ &, 506367
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AT Adwinsraiie Eomdioay Anounis @ Taka
PaninsaTy T fwtea ‘Wear et
3 Do 3 38 Carc EN0
Sia cost fnoie 30.1) 3,134 807 6814, 9
Talshor, peitage snd susplos 'n,sh_a 172,430
Rogrtraten asd renesl 509 596 _ETE 290
Legs! and pmfvaional fen 154,140 T¥5.000
Wehiie repaining 4nd ManosAME M 253057
Pl 1t e s 2 —
ihﬁqfﬂ'! EEE ?1‘.9!{! a3, 684
Mg Yees 32000 17,000
Ciher EoRides 837,192 153,313
E.50E3EY A4, BN
20,1 Stelt eant
Slary B wages 152001 i A5 F12
Eorus ser.287 165,825
lnmil gl -
Empioivers: oontribafion o oneddent furd 31834 -
Lo encanitrmt 73,567 =
Incerbe Ay =
Group ko guance 1577 -
Sl vy et p.rid 3,540
Food opemet dBe 57 TED 5
Tiawolisg & ensviyangg Pt 8,048
191807 b 14, Ean
A1 Fivuahcial st
inipRsE Epercs 12,281,536 17,080,636
Bank charges 185,750 (R ErL
13,457, 266 1B 50,554
31 Dby Incewe
41490 107,552
Mimwlareguy imome - FAE. T
&1,480 F.5953103
fizr R Porwoar Pt Lid, x
— -3 -
Sredsy Managing Deator
Sgnncin e of ou repet of even date annoad
i =
P aniy
[Hway, Bangiadeth B Hasen BoDe
Daned, 2 Februsny 2012 Charnened dorpieniandt



RAK PHARMACEUTICALS PVT. LTD.

Directors’ Report . . s oo

Do dare lgtelens,

Tha directzes ane phowd o prasen; Their mporl on the acities of fw comeany
Sesggiethoar wwith She puslited fruncis! stabements sod the auditor's report tharean
tor the year endod Doosrher 31, 2061

Review of business

Thi Cempany wis able to nchease product rangs af BS during 2001 compang
40 51 im 2010, The sahes foroe incresse o over 461 persans during 2078, The
Carmpany signed bl manufaciuing agreament with Fopadar fharmaceutieals
o rnesnalpcices inpectatie penducty and matketing Be same i the dommtic
marioel

Operating result
The apesgtional resits of B company for the yoar paded 201071 ag oo

Taka ay i
Partculars Fi R 2010
Sales [net of tanes) 251.43 120.9%
Gaoss profi (e 112444 18,00
et profiflass) iter to [F32.08) 230,75
Cupreciation 45,54 41,07

Salkan foo thee yaar J07 7 was inereased by 12533 peroemnt campans 1o Tha yoar
Finklid

Hurman resouros amd staff walfare

The Company has Initiated Consibutary Provident Fund, Gratulty Scherre and
Genup Insuraede palicy fom the yede 2011 eereainds,

194 AKX Pharmacsuticals Pl Lid. Arcesd Bepon 2001

Auditors

M K M Hasan & Ca,, Chartered Accouniaens and statutony Auditors of the
company mitine at the srauring Annual Gensral Mesisg snd have canlimed
their zligibdity far re-appoiniment. The Board necommend far thelr e
sppainimaent U the coneluson of reet Arvaasl Geneal Meatlng,

Fost Balance sheet Events

Mo metenals eventy cecuening after balance sheet date cane o our notice
wbich could aifect the wakues in the francal siatemems,

Appreciation

Thar Board of Corecrors weoald Heg 2 13kn this opporiuniy #o- thank Gowermimsnt
badies, Hy shareholders, investon, baskors & erplopees for ther conlinuois
SoATHERmEt, Conperation, confEenoe and suppo i campany chipctivas,

O bzhialf of e Board of Directar

Téhska, Bangadih
Dusted, 2 Felinsany 212



Auditors’ Report

To the Shareholders of
RAK Pharmaceuticals Pvt. Ltd.

W hawr audited  the accompanying feaedal statemends of RAK
PHARMACEUTICALS MT. LT, whach compnse the sistemest of feancal
pastion as &t 31 Decombar 2011, the slatoment of comprahensve noome,
flatemen o changes i eaty snd satersent af caab Boas tor the year then
endod, and 3 summarny of sgnificant acoownting pofdes and other cxplanatony

Management’s Responsibility for the Financial Statements
Management of RAK PHARMACEUTICALS PYT. LTDL i respansible for the
jpreparrtion and falr presentation of thess frandal statements in accodance
with Bangladeth Finandal Repanicg Standasnds (BFES), and for such intemal
conbrod as management determings is nooersary to enatic the prepanation of
fingewcial siate ments that ave Tree from matesial mimatesnest, whisher due 1o
fraud o wrar.

Auditors Besponsibility

1Dur regponshility s to express an epinion on these frandal setemenns besed
an our sidit We conducted ciwr pudit i socordance with Bangladesh
Liandards on Auditing (B5A), These standards receiry that we comply with
ehical reguitements and pan avd perlom the audis 1o chian reasonatie
smuran oboul whether the Snancel siatements-are free from material
it

AP pudit ivveroes perferming proosdures 10 abTain JSE iderss BBt e
amourts and disciomwes i the franoal strtements. The procedanes selioced
depnd an the auditer's judgement, Foudng the assesement of the ngi of
malefia! misslatereent of the fnandal slalemients, whether due 1o Trausd o
erroe. In-making those risk assemmants, th suditor songidess ntemal centied
mebvant fo The enbty's preparsfon and fair pressntatson of the Rnardal
wiatermants in arde 1o dissign st procedures that are apprapnate in the
cirtumitarcss, but mot fod the poipose af ecpredsng ar opinion an Hhe

nifecthwness of tho setitys internal camtral. An aodh afe edudes ealsating
the appropriatensss af sccouniing palices umed snd the masonalderess of
soroonling estimades made by managemient as woll 21 owakuading the overall
preseatatien of the findndal saements.

W b dhat ihe awdit eddence we hine abtained i nifficend and
approgrise fo peovile '@ basts for our audit apinion

Dpinian

in gur apinign, the financial sadements, prepaned (n acoprdange with
Nangladesh Fnarcal Reporting Standacd (BFAS), give a true oml g view of
the financiad posiion as at 31 December 2007 and i financial performancg
o s cash B Tor the year Ren eaded ond comely wills ke Companied Aot
1554 and oiber appllcatie laws and regulations:

We also repart that:

il ' have obtained afl tng intormation and explaeations wisch tothe best ol
our knewitedge and befie! wene neosisery for the parpoaes of ouraudit snd
maedy cue vanficiton themaf;

b Im ol opinion, proper Boic of acoouet at regaend By b hava bean kept
oy the campary so fara it appeated from our eosminstion of those books;

t) the company's statement of finendel -posilicn and  staternest aof
compeesenshe inoome dhall with By the nmeport me o agresmant wilh the
bocks of socoaa.

M

I Y, Masan & Co,
Chanored Accaurmands

Dhaka, Rengladesh
Dated, 2 Fehnoary 2002

Na



Statement of Financial Position et 31 becember 2011

Amounts @2 Taka

Parboiers Fecrers W Fren

31 Do 074 31 Dec 2040
ASSERS
Hon-Cutmeni Assets
Property, pars and sgapnent Y EF3EERE | 35,570 998 |
ilang bie svses 4 THEASERED | TELEATATS |
Mo ey | seephnbies 5 — R B0 |
Toal Non-Cument Asiets 6,738,963 803,715,313
Cureent Aoiets
it & HzMLTs | £3,333.480 |
Teade ard other iecerayshes T E&!-E'lm { llﬂg.ﬂl |
Avams tpl el insarme s ] R LR E] 3040400 |
Cath are bari balane 3 s || 1aste |
Tertal Currant Ascets 1G04, TR 124, 863.087
Terad Adsets A2, TEATES UF56TTALS
EGUITY AND LIARILITIES
Capnsl and Reserves
S gl iz AEHS3IES0D | SEE,536.300 |
Shase maney deposits 1 ISHaz6000 | 54355552 |
At nad mamingyiinass] {554,707, 8400 (62 420,28 |
Testad Capital snel Risierves 68,154,560 260,262,986
Mon-Cument Lahiitie Y
Rocsowings 1z ST || 510,668.000 |
Tiotal Moo Clirvent Lisisikties 527 767,678 513,565,000
Tracte a2ed athes e 1 28078857 | nEi2at |
Beerwings: Ent peran 1z s1240008 | 106,547,357 |
Poowvisior: for anparses T 05,584,099 11006070 |
eanitien: for aemziopen benefu 15 3518755 A !
Diafermed T Haivlitess 15 - 545502 |
Tertad Comem Labiltios PR3 A1 154, 746410
Trial Equity and Liasilties 232,784,755 035,677,405
Sigrificans Accourking poicles ard Notes foeming part of acoouerts- 11

fior RAM Phamaceatons Pl Lid:

-, — 1t

Diregior

Dk, Sangldeah
Duabied,  Fefsruary TN 2

VG RAK Pharmessuticals Pyl Lid. Areual Repart 2011

e
7 AR il

Mg Divecior
Siggaad i tirms of ot report.of dven date annin



Statement of Comprehensive INCOME tar the ywar ended 31 Socomber 2011

Amoenis in Tala
Pecticuian Flprteet Yeswr cesiodd Wear ekl
AT Bz 0T IF Dai 3000
Pt dalen 17 | ;uﬁ,-ma.m' '13.;&'?.@
L Eint of oy sl & ' 18RINI01 | 18,035,523
Ginst ot ANIAAZEND 18,012,817
Less ﬂﬂlﬂ-ﬂ-ﬂ B .
Mt st caentm i ! 5153685 | 45,185, 455
Musbetine, sdfng & tirtribsiion mpames 2 ' s | V4,77 082
SATARSE 179858168
Dyperating prof | (oss) 145,585,857 [164.245.751]
iinanzal mrper i) 7 I60 TR B4 B
{245,013 (2263375810
Dy T br | 5730338 4,313
Bt prafit f (leas} bebose Tax {147 519, 4BE) (216,333 330}
PFrovision for bacoma Tax
Cament year !_ = 500 .
Defened Tax | (5430578 | 44150
(EASDITE 4,424 B0
Bt prafit s (o et T (E52,078.514) RIELTRRNAN
Earniegs per sraee T the yeat 235 523 {347
Sigrifteit Accouning o and ko foming par of accmls 1
e i dor RAK, Framaceaticals P Lad. -
T e FUSE .
sty Mlanasing Dipctor
faggrwed iy b oF o ot af o dit an e
Ii‘: 1 L :'
D, Bl B Hasan & Ce
Dated, ¥ Frbrusry 2053 Charterrs! dsrnustasts

nr
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Statement of Cash FIOWS for te yoar erided 31 Bocermiber 2011

TIE . RAK Pharmacsuticals Pl Lid. Arcesd Fepon 2001

Amounts ¥ Taky
Parncdnn Year enried ear ndded
31 Doc 2071 1 Doc A0TH
CAKH PLOANS FROGA OPEATIVG ACTTATIES
Coleriion hoe custormers & others A50245T A0 a2 DHN
Rapeent to supplies snd operating e penses 1385 435,268) (57 0,858
Paprrts 2 conponale Praree Las
Cumest pariod {6:384,414) (b EBEI1)
Mot cash Trom operating aclivities A {80476 854) 1174,104,787)
CASH FLOWS FRM INVESTIRG ACTRVITES
Aerubisen ol fropetty, pianl il equismed] {27 AED,075) (13,742,600
Sale ol progeryy, plars pead s pment A8 0 2500 483
(Inresseliderenss i1 imang bie et BT 7,597,751
Nroreasdlizenaans in capial workin progses - 173,730.310
fincepaselidncrans in Fon-goreny ey SHBE.G0M 40,000
Mt cazh saeg in imvestiog ol bities B (31,960,751} (57,235,628
CASH FLOWS FROMS FRANCING ACTRITIES
Firaea chhatin {#7 263,975 164,45 515
It recwiwd B 4135
Acdizon ol kans 3 [ P EF TR0 a4
Ivtnianne o e thaies = AANEDE 500
Shara masrey dipenits SANTT0,0EE (264,651,359
Bt cah Trom financing scintien c 1L 010 11090008
Mot inireamDecreata) n Cash B Cash Equivalents [LEE T 7,588 e
Dipeting msh & mih suhaknes 1,101,630 1,515,241
MMIMM 1,180,218 .10, E30
fior RAK Pharmaceothoals Pt Lod.
= _-?J'T\"f'i-‘-l ALy
ey e gy
fireciar Adasaging Direcior
Sigred o bevms o aur regort of eeen dede anmeond
Wnathanansi
Dibaiea, Sanygladisih KM, Hasan & Cn,
Do, F February 3012 Charipred Arcouniesds



Statement of Changes in EQUIty forthe year ended 3t Gecember 2011

Ancunks in Tala
Farticulan Humber o Spam capal ST MOnEY Banasred Takal
ihnies Al ARG
g a1 O Janearg, 2057 &5 553,55 4BE, 535,500 54355512 (DL ER0 AR w.ﬂ
Acidrinn durizg the year 2 = 19790008 n LR LT T
Frofslo for the ypar - - - {10 50,514 E‘H;WIE.EHJ_-
Mg al 31 Doeainibser, 20110 3B A5 550 ‘dBE 536,500 252,335,000 554 TR BaT) 166§ 54 550
Az o O Janvary, 2090 75,500 EB510,000 | £ TTH 130,840, 522 A15EED 147
#Acidilion during The yer A ECT) IR k) (118, 500 . (ATE B0 53 - FsEs 41
|
Profgilens) far the paas - - - {730, 58,355 [Pl
Agummen 1o pricd yean - - - (1,891,958 {1,038, 152)
Az at 31 Deoember, 2015 & GEEIGE ARR.FIE.500 B4 55,073 ﬂﬂ.ml‘lﬂ Emﬂ.ﬂl
_— o (LAE Pharmacputicals e Lkd. i1 .
—1_"-:- '.T__: . ;* - -U\.-‘q_._._z‘ﬂ“"“
Dévemow Aansginy Dieror
Siyradl i w00 Fepod of pven drte an e
Wanbassi
sz, Eangladesh KM Hasen B Ca
Dated, 3 Februans M2 Chameves Lrediis oy
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Notes to financial statements for theyear ended 31 Decomber 2017

1 Tha comgany and B scihities
RAK Prermacesticals P, Lisl, wed inceraonined = Sangladest usder the Comeans A 1054 e 3 Jane 005 35 8 e comgdmy it by shans wit an buthersed capisgl
al BOT 300 millise sheaied imlo 5 sion afdneny daoe ol B80T 100 sach, Sefsarind captal of e compl mt hin S incresied Trom BOT 300 milieey 1o 1, 500um1en divided
Iries 150 = Fan ardinany shane. of BOT 10 asch = The year 5317, The company hay gane e operation Som T3 July 2003, The pald up capital dands 2% BOT 368 54 millicn &
on 31 Decemizer 20010,

Thie meginheandd ffice oo the company in ot BAK Tower {10t fogl, Mot Mg, WA, Jasmeddin foenan, Sipctor Mo 3, Uttars, Dhaks- 1230, Tre faciony i kogated a1 418 - Fasidpur.
P Rapepr. Dl - Gagipur,
The st padry cwit ind cperes madem pharmaceatesl facfiy which produces and sels pharmsossesls drugs anal modenes indufing besageol and ran: ologueel dg

1 Sgniicant socourevm polces
Thisse Tiearisial sLasesnmin hirr Lsent Sroped] wnder hivlasea soal tanvmition b pseanlans with gennally soetod eenassing priegise an i dives i T inliesasone
Acpurting Ssandands (LASalinbeeniaznal Fesencish Rigortisg Stedands (P85, apslcabls 1 the compucy is BScoted by e Itmtiule of Charteesd Actoustars of Bangladek
e Byrgladach fwoounting Stendards (A4S Banglydesh Fnenoal Resorticg Flesdermds (RS
Thir b itsan Ao |iiiars elon Rave Dewn rads o scenseletecs with L liguinesen i of The abess mnirbonad slmsdass and in oemelanes wilh Cemgseshe Se1 1994 and the
Wuterment of financisl poidion and siatemens of tompshenieg ncoma kg been peipammd accenting i G- 1 £ 1RG- T (prneniation of Fancsl Satements | hised oo
pocnad bty Folowing going concer: conopt
A1 Fak prad uncerisinties for v of edimsies in prepavaton of financisl tatements
The preparation of flancla! statements in confommety wish the Bangladesh Acounting: Sandeess mouins- masegement o meks ertmaies and asumptans thes ated
‘the reporizd amoents of snosts and Mabilties and dhcesure of coevingent assets and abiites 22 the dare of Trancs temenss, Sne Tevenies atd soesses duing the
reprerti] peedin Al devolti eoubd dilfer Tooem DSo @il

2T Fropaty pless and squipminat
Fripesehi, Pt aral Soulonent o PLIER |F 0t Slabiven ol FRaraial Parifian o coal e secunulied Aepreel fton | soemlinsd with BAS-1GAT-1E. Wniensho,
renmavaly sod hetiermen iy 1hat pahance (he snonnmic sarfil B0 of T propedy, piant med equipment o thak imgpmes the ospecty, quakty or reduge winseniiatly the
oprraiing oost o admingtration openses st cacllabyed by adding o the rolrivd property, plant sod eouipment
Upos dapssal of M of progerty, plant asd equipsmt, the codt of theng ety 453 thist seliind decumuiansd depreciption ang elminatod ug o the &t of Sasowl
aned sy gane or lones) thetefrom are reperied in §fe aiaferest of compesbargve Bxome ol that yeee

23 Deprecistion on groperdy, S and squigmen
Pepreclation charges! an the badh o draighil ire method - (epneciation tonins b e charges o0 caxh B of peoperty. piad acd equpsent Uil fhe wiither doven
wabue of such foed asset is redioe fo Taio one. Deprecizton on pddiEon o fied asets ischanged feomi the dey ol thel soguidion and chaging of depredation on property,
pant and suiment s, fom thie day en st i dedemon Dossol wkes place.

FRaies of deprecation on varkous dxses of progerty, plant and egapment am as under

Catagesty al property, plant and guipmm| Extbmatod uiiefil e Daurprialion
W yean Rafe W]
Facimey buidng | an 2%
Gemeral bafiden 1 Al | 5
tinad alfee Eubding | A0 | 25
Flant ard macdeosy | S5 _ B.E7-20
Ebrinicyl rsialanon 1 i [+
Fursituee ang fortures | ] [ 0]
e g | s
Vighackey § i

Land by ook deprecited o it Sepmesd i b an infiree [de

150 RAK Pharmacsuticals Pyt Lid, Arcsd Feport 2011



MNotes to financial statements fo the yme mded 31 Decomber 2011 (Contd. .}

2.4

.5

18

iy

8

9

in

Imargible assete’pim epeating operdes under DAS 22
An Intenghke sxeats shal| orfy ke recogrieed ¥ H iy probabde that hrivee sscnomic benelns that ere stirbiiakle b the atets will Bow So the compiny snd o toif ol %

S 2 b med et sy I d0n et Wi AL 27 145 38 anae Bk Araoce, Expareltas Wiunod he s, Sewsing detgr, b of e ped 2t 13 capiadngl,
This: b bedng amorised squaiy within @ period ol 1% (ffteen) yeers besed on the teniee ot scorusl of benefits. Pre oosuting speraes are siso amortiod apalyin 15
[Ftteen] yeans.

Aooapis recetepldn
Acioirts Secerable Pad Laen plited oY it angisa® metced asoum phe Seduchng e brlance that aw i gl ly sirfescealiie nght b det ofl & b ntended wthen 1o
b it

Waluartise of Brenbse
IrvaETbonies are dxied ot bower of ooat and net realissinle value i compilance with the regolbermsens of coras 3 of GA5- 2065 2 Trvemione’,

B Raw mateckall, packing . promations) e CORETRSNG S0RT Bl
Rores mmanerials anl comsumabl spare parts ane fi2ted o weigheed averge ost

Bl Fnished produse
Finishid products o= stated a1 iovesr of corl and net mafzabie velue. Cort oomiprisss oot of rowr maienaks, woges snd ot deect oot those gomiribine in ranstorming
firwy atevialy infe Rsithid sroducii Dont 3 caionisd wing e wisg=ted srage stethod. Kt ssakisbile valug 5 e etimased uling sdce i the crdinasy couna
il Business s slimaied seliing sapeases

Quassitative details a0 given in ot no. 2.28

& Werkin Brovels
‘Wenhedreprooens & viabed ot ool o completion of sepecn v product, Tost oomipeses oosl ol rae ik, weges and othes elatod deect oost oo the vape of

=i
al  Grosoaty by deaafy
Gevtrchin rail b wabobd 84 Griginal goid

Reserass recogrios

Wiiai b prosiiisioad o1 Wha P vl o o P con el ialioe raddl of dCiwaliin. Riraidih fraem Labs ol gitdy o Apcagnioed whea Wi S5 ju iy Bad Hinideesd the Ggndican
thak arvd sty of thie ssrrersiep of the goods 1o the oyer aad the reseroe and o oo isonmed (o etied (e iersscion can e messueed séibly nompiaro: wih
Mm#’mu#!ﬂ-ﬂm

Credhioes and sooraals

Liabiitins gre pecovrded ok the el of sealiesimaled smedsm parpable o wilid=enl

Forelgn cumenoy Uansscions

Fasign comiecy irasaacticr e niexded in BDT o o asplicabio i ol mctasge ruling ot S tramectlas dile

Thie rraretany s and Eabdsse, if any, Seaaminatid in loisas cemende & e Shatwmen of Enendal saition date ame Waniited ot the apslcetls ratm ol eargi
nskreg 3% T date. Encrange dilferences are charged ta statemeni ol compretensive lscome in comgliancs with the mosions of BAS-21AAS-21

Canh gl gty Uil
Easriand s equbkasents chude cath in hand, cesh & banks, tem deposi, mowhich o avatable for iee Ty the cormpany withowt any resiniclons. There oo signifian
fisks oF Farg e o aaky ol the e,

Stwtomont of carh flows
Seaterment of caih Bowe it petpanid prinepally m acoordande with BAS- 7 Siatement of Cah Pawy® unciir dinec] el
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Notes to financial statements for theyear ended 31 Decamber 2011 (Contd...}

212 Proviaios for bad tebls
Frowirnn hea Bean made @@ 750 peecand o bad debi on sadsiending recevaklan 01 yoos endl

213 Provdsion for dafermed tax
The company enjoying mduangd a oisy vide 3RO no, TEE-ure noome Tae 2000 datind 30 Aene 5000 g irsumed losses. Ag & nmul somgony wriie beck Defermed Tax
i el veark croaned dai the e 2009 and 2040,

414 Bberowing geat
I miplan oo with e deguiiemen of B85:33 (Bomowing Doim), Dommwing oot rdating 10 oo tonal period of fong tem bans, Shom e loars and svendnad Rafities
mﬂwgdmmﬂmnﬂuﬂ:kmunmmnm.

2.1%  Paid to dineomanm
Duricg The year na asioort wan pikd by The Somesy for compermiasng sy mamber ol the board induding the Managing DEnacior for nerafering senviot peiceqi Baard
IHE'QHHTII.I‘BM'-

178 Erepliymin benetl
A Presdent Funsd
The oompany opomies 3 roogriied mondisuleg peovident fuod for sfigibie employees. with effect from Q1-07-3001 and 5 sdmingterted by o duly constanted
nsapiedmi Trud sad eipedt soin botian @ 6 pecoest ol bt by i made By badh the ansioyne dnd om pleref e Cermeieyd

B Gty
Th careainy betaes dn “Untied gy sheme for i emsioyee i afect from 01.01-20° |, Each ernployie whe has completrd i yean o wivce b sigibis
{0 ane oS St bask gy oS rItUiy per yoar of serdor.

34T Comtersgent Rk ard commtnminl.
Contwgent Sehdies ae diaciosed i respel of possire chigaton that anee from pest svels bl thel eesienos well be comfiemed by the ooosmence or TIOoN GooUImance
o g gr mere uncerimn foture s nao vy wetho the centind of the comgsny, & proesien i mades Baed on ielebls sirmane wien & i propssle That an cutflew
of meseurees gerbocking coonamic bensfes will te sl 1o setrle an cbfgaiian and in sessec of which & miabls extimane cin b made. Previiien 5 ot discouted
ancd s deternined based oo bew estrmate sequided In wetile thee obigaiinn &t the period end dste, Contingent Asseis are rot renge bed noe dacmed in firarrw. FameEnis.

Thi Blfuestriesn o Ji U - )

el Amounds v Taks
Sature ol TAnDCtion AT P 2000 T Decd0H
J.rﬂn'u“?.‘llilm — mig nay
Lertter of Cred i 1417153 36003
Total 1.211,158 1,5T5215

212 Relabed parsy disclosure ueder WWS-14
& Uit of relpied pariies with wham bemasctionn have laken plyce aed Seir relabicnahip ap identified peed certified by manegement

Karrm al ket party folatinrahip

WeE, Ceremic (Barg ndeh] Lt Farml Cossl parry

B Sescvirity & Servioe [Pl ) Lid | Fellow dsmciale

Syed AR, Aswinresian Ky managesnl pancing
A Earmesramin | Eey manspeeent penonine
sl Amr Heman ey MarapeTEnE pRresnie
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MNotes to financial statements for the yme mded 31 Decomber 2011 (Contd. .}

b Transacion with nefaled patics Adnpunty in Taka
[ Parert iy Ctfar Rrlatgd
Ratues af franssctian Ty MBS Nt paiies
Purchass of grsdsienis . : 12,878,442
Sale of goossirdos _ - | - 2,130,154
Dhitzeneding seeatvablin _ - - R AL
Dunstaediog payatie . - - hA33.019
Loars & shances _ 00,500,000 - -
Irgpit an laing & sdvaron | A5 423,303 = =
200 Transsetion in fesign curtmey
Parzculars Emaunt [RIT]
CIF Velue of Import: .
Rarwe & packing matesial 5,000,644
Capal mschinary 417508
Ictal AF.01 7,540
L.20 |mpaisment

Thi: Company reviews the cumyieg vahues of 1ngitie snd ivangitle amses S any possible impsirment at eseh staement of Snanoe! steiement date. A |mpatomes? loas
rEmgehad whan ®e canring smownt of an asel moreds B recoverable smixnt, In aneing the eoserable amound, the eitt-ede hézm coh Poen am daccunied

1 Thisr il wakie B assimpany S roine
.21 Aemount paid W Auditon

abure of (ranscon Aean HOT]
Audt fom . s
Ernplirpes eeefit wheme st i]
Figuns are msiuging WaT
233 Trade debioe

Mahsre ol fransacion Asmuit [HOT]
Excii uitalanging for peticd dacesding six moniin 13,008,138
Drther dobas 1ETSL A5

2.23 Events phier he repoeting pering:

W material wserdy goypimed ahier fhe reporting date. ron-gasgeae of which posd effesy the gtlity of the waenr of thes Anenc’ fiaserenin &5 make sppoprdts

vl L,
2.24  Npsiser ol emp oy

The resmibes of cpioyees eagaged dor the yoar who iposived 100 resnynerasion of Trka 36000 e above wak BIS, Bon ol ttcehing Delow Taka 3, DI par moth

125 Losieed sddeti
Leases {n eemanod wikkd the company reodmies substandaly o1 the i and rewards of owmcrshio an desilied 25 Snanoe imses.
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MNotes to financial statements for theyear ended 31 Decsmber 2017 (Contd.. }
.26 Eamirgs por shave (EFS)

Partcubars ear vt [Ee——"

31 bec 2011 11 Do 2010
Farrirgy attrits:tatle (5 $4n ey paretckinn GOrERSL RX0TSHI50
Hustrizer of eesinaty share ABA53 55 46,853 550
Weighted average number of ardinesy shars cutvanding a6,453,850 29,153,113
Earcirgg et thare (B4} for the s 6.2 i)

Earniogs per shate {EPS) has B computed by Shiting The basic sarsings by The weighted awemge numier of tednaty sharcs oubiand g 5 o 3% Decembar 2011 &
per Bengledesh Accounting Steedards @45-33 Moterser, number of shares of 014 has been setrted shéng the sHecs of changes | n densmingtion of shares rom Tais

100 aach %o Teim 10 sch,

28T Segmont repsrineg af per WS 14
A g B gy Buites aned geosgrashical g withia which Bel (o SpasTy opeunes as sach 56 BNt separing i Fall necksary,

4,58 Dearirtatie detail of opening iteck, purctasy prodachon, comumption’ sales and chosng ok of raow & packegmg materiale and finisred goods.

e Liral Cpeing S FurchasefFroduction: | Comsemphon' Sees Cloang mock
#  Frished goods: [ | ; ]
Taldm Fes 10,837,706 AR AN, 35 AT 0 ETF5 13530 510
Capmie Frs 150451 17,850,968 | ITB09.6T0 | 181791
Ty wyrup Fex 1254 oo B BITAsE | TLAEAR
Topiaal Pes 43219 104816 HIE e 19,575
inpeclatie Fes - | 136 114379 | T H
Bl Rrw maseriabi | |
Actia 7 35495 BT | 2EATS | 7591
Exnpinad Ty EY | GLEST | o 34751
Pes 2,531 460 1. 500,000 10T 148 12,760,400
£} Peioging satenisbc
Frimany i 13528 | 5 3474 | saan
ey 366,552 1,140,853 1535810 1,585
SeLondany Py 1922 257 1523008 11,780,305 5213324
.28 Capatsty wliis ion-soghe shily Crmntity i My
Fiochicticn Uit At Inatatled Ll rlureg Hanl | CreerlLinder)
Capaty tive ywsar Litiiatice wileton
Takin Pex [ TTADO A | 2ETE (2Rt
Capiuty Poy 3360 ITER S 0MF% [15.18)
vy syrum Fey 488 0 &% | (EAT
Eogica| Fex iz (1] AFre 11.04
2130 Dnhers
#}  These Motes form an integral part of the anneesd fnanca! stabemen s and soooesingly ae tn be read in cnjuschon therewith,
B gures in thess notes gnd snnemd Snancsl Eatemests hree been musded off to the nearst Taks.
€ Frevicay pericd liguim have Been regimoped, mserma nged andior ipalied whenses conisecsd pecrsany e B posposs of cumrend petiod Franced jrasetation,
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MNotes to financial statements for the yar srded 31 Decomber 2011 {Cored.. )

3 Proparty. Plaomt & Equipment Amonts n Taka
- [ DEPRECIATION
Pirteslers Dy ke pren Caing: | Nan | Draeiy | Chingeite | Aduran Gy | 0
Baarsy agadrre| Ealincy Awaras o oy boecn | b
aa i ] mE e
4 o 3001 H e 14 O i 351 5 G 11 |
kg T A% - - A . - - - = | FAIAR
Factony trddeg 1R - - IEL IEOW | MIMIOT RSN - owirime | nssnm
erwl ek ayy | 1100180 = o timiae | 250 B 801 I - mmie | LA
Gerenl beking Copeniel. | ELASTRN B 376 - G E% AETE ERTm - AN | ESAN
Purtawdcahiey | TN s - WO sEMR MpMan  anaven - | dbsmtmm | reawLen
Fuiiare pad foures | meases | 2emuE BT itk | RaEEC aTasE aomsan | BT
sk masEss | 15mIm TADIRALS T LEITAE AR - | Emsm | samam
Wer el SI0E0l | AMEI I8 | 11 i s 10 MmE | LEUET | o4deem
er epiprrd IDANSE TR TR T I | 3B 4B nAS | LEMIE S84
Hlecrcal e 4T TR - - I % | RTRAAEL ARRRATE - g | s
Totdl as it Deremrber 31, 1011, TASOSEID  JLBEDAZE e TAmAs BAEI0L 45HBH0 S2EN  WRETAIN | ATASAANE3
Totwlas ot Drosvber 0. 2000 | SIONOIEED  GOPELEE  SGOAR) | SOS0RAN AR A0S AN SISMT | SSSTRO
Aduzation of depnecistios t:
Pansfachirsng pverheas 12 IS AT
Agmarniraive overheed pLEE TS
P arieting & sefeng owvethad P kT ]
3.
Statemart of dmaasal of sropedy, plimt & cquipmat far the yedr ended Decernber 37. 2011,
[ ity Vear al Goginal | Amaimuleted | Met book By | Gebvilemsl | Medpod
murchas tos depirecisbion | value | chaim recovatile diposal
Eagine 1 i A5.B50 (TR N 35818 - Lzat
Mzl 2 e 73,081 HiTt | &5SI0 4590 . Lean
Mirzicpds 2 w1 74308 24| ThAm AT - Lesi
Hairde Set 1 w30 57| W - eI kst
Fapir S Maching i T L6500 11788 | 4708 - 4701} | Ous of service
Total 23580 SrAEs 185150 153,07 133,054)
& Wntanpils oo
Fartivulars ek s
3 De= 21 30 Diee 201D
Opening balance 103,682,125 56,384,374
Agddt Addiion durirsg the pear AT IS 14,008,213
130320806 112,169,647
s Aumnvisnd dhring ihe par 7472578 5,887,522
Cligxing hatsnon 112,056 820 YOREAZ TS

125



Notes to financial statements for theyear ended 31 December 2011 (Contd...}

5 Nonouimen redceivabdes Amvnty v Taky
Paribndes fsat A5 ay
31 D 207K 31 Do 2004
Gramesn Faon 1 20an
L Prene T & T 16,000 16,000
Drenzr, B Uik, DbCH 50,000 =
Dimector Gensnl, DG09 0,000 -
BANTA 15,000 -
Dérectar, Shoe & Sopply 50,000 -
115,000 52,000
L]
Raw rrateiah AD,763,465 F1.251880
Paciging mameils BTN 9,131,208
Stores & canmmaie Teteriss 730040 2.954,538
Litg e & granacianal roateriak EASERRD 4, 160.580
Work: i proces: 5467658 RS N
Fieished gooth AT AUT 53 36,515,505
Giesadl i [rafral BT S &0, 3345
197,140,729 5,283,480
T Tmedn & nthiers reoevabics
et secwtvatins 31 474753 10,62 050
Afsnge A0 ppkers T.A0E885 2,300,714
fither stvances o 1,1] AR H0D £2,305,740
Pegpad Expeses .383,551 £.329.571
E3.551,933 3026484
11 Othir athiresi
Walise weldind tacx (VAT F5.859 430326
WAT o Snished goods-imemany S0UH2M 2BV
Claim secreatin 3374504 1,535,000
Other loans and adeenoe 28337 073 7,183 543
12,584,550 12,235,740
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MNotes to financial statements for the yme mded 31 Decomber 2011 (Cond. .}

e

11

AthvEnD corpora iRoomD s Anowis @ Taka
Farnosan Aaan Aa
31 w7017 I Dee 3650
AT i (mpart TAa17E3 1,855,058
TO5 on inserest & otery 187,038 L5800
TS 0 L8 marfacturing Dauarg 10180 T
SB,287017 3,948 498
Cash & henk belree
Cath 'n band S0 480 o s
Caih af baste _
T T 152,535 623,537
Fhart tim depeoan ) 6308 T
Biargin My Epesi Jnooun, - BE004
1,102,218 1,101,530
Shirg cagital
Auithorised capitat
WSL000, 000 eepingry shares of Take 1 mach 1, 500.000.000 S0, 00,000
Hsued, ssbacribied, called dnd paid up capital:
4, BE5, 255 evdisary shares of Taks 100 2ech A6, 536, 500
40,853 650 ondinery dhaces of Taka 10 sach A8, 50.500 -
Particulars al shamg Feldiegs ane i Tollowa:
huﬂm: Hn._n* Shanes Por shism
A Cocprrie (A0 L, 45, 70480 h[=) m.fm.m 200504 B0
Ko, Firamurrasan 14,056,080 1o 140,560,500 1400, 5E0E00
Spedd AL ATAInITRRAN A 685360 19 46A53,600 45,853,500
B, A Hepdain 3342580 h[=) .'-I-i.-l-:lﬂ 3F426. 500
Lete Wisrammal Hame 50 1% £ £0d}
48857650 AR5 EE 50 AGE 535500
Sharp macdy depoitid
A Cesamics (30% Lt 131,326,000 54,355,912
SAK. Eeramurrairt 800500 -
Siptel AX ALz ETN 30,300,000 -
252,306 000 54,355,912
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A et of presle dimanie Shal vy a'e ercagi in the
Frarinilictu ng and mardgling ol i die Wi
The raliny fa thiant we ars-onmaced =% the huriness of geone
v e eIy Janding 0 pendn el

vttt s, e strengrthorad Gur SOERienCy Shoogh
il i somplinsy with sk af the Freqt
damandieg inbsrnatonal ceviificatons B the 50

FI006: 7995 (T (855 150 1 3006:3008) in Bangladesh for
e products and B35t 18212006 for sandiarpwane peodacts,
nﬁium-ummmmm-m
prociect, & high procket nuality i guananiied,

5oin & dhalenging 3017, even o8 number of
ranutacuren sk S nverments, RAK raned ity

= A opseeg machne n the value-added bl facliy o

= A 1obot spEying maching in the sacvtanswae unit b

This e tha yeialic

= AR, retainsd b5 choiee i 8 pretemed brand among
privale conatpuciion and ma! estie divaiogmen companies ©
a5 well a5 the govesneen organtations namaly PAEL MES,
=R Shes were Lagd n some of th mest vaibie and
respected propey brands in Sangladesh.

= A Conmmins benchmariong Besl Grado A ogipot of sles
and sanmnpsior rewdted in an weerage realication and
EBEXTA mangin. haghar than the mariet svenge:
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Notes to financial statements for theyear ended 31 Decamber 2011 (Contd...}

LI

Burrorminga Amounts i Taks
rarigclon AEal #3 gk
A1 De 20108 31 D=z 2000
P Losmaet |
Securwd
Mk Torem boare DAL 26381595 EERECT -1
Pl T b LEE 1030165 =
Curment portan of temm inan §18,003,052) RAI0EIT
Tetal nom—cuemrs horrwings 27,707,678 10,565,000
Ut
Lorsg teymi faan 500 050,000 S0, 00 000
500,000, 005 506,300,000
Tedtal noss cursent . 527,700,671 516,668,004
Current
Licuirnd]
Barik cveridratl 120,972,433 53,789,387
Sart b borwings 10 e o R
Cutrent porsion of tém Gan TBO03000 2470627
Tostal cumen bomoswings LT 106,547,357
Teddl curment ‘I'ET..I-HHI!. 108, 547,357
Teral besrowings E78,547 683 617,215,357
aiurity profie of Barawings
# w2 31 Deemmbear 2511 £ yar | 141 yeury 25 ymary PR Tl
Bark Overdralti 120,972, 13% = - = 130,877,133
Saort.etm koans IRI64795 | - - | = 12,264,785
Testmm loiemd & pify 000000 1970t 500 A0 600 185 - 44, ren, e
151,280,018 117155086 410.6892,185 | - 675,947,688
fi3 3t 31 Deoember 2010 <1 yer | 142 yeam 75 yoans | = 5 yeam Tosal
Rark Overdrally 53,180,587 | - - - 3,185,587
Sharlapith ki EQLEET Va3 - - - 1057, a2
Tesmn bours & oo 2ATOLTT 77.330.913 433,337,087 - 513,138,627
10, BATANT Fraanaa AJRL AT 07 - BT 215A57
Trada & oifise puysbio:
Panmiodss At Asai
3% Dec 2011 31 Do FIA
Trate senaths 27716084 5,047,286
T & WAT ciducied at soumme 62,068 125
2800857 613,011
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MNotes to financial statements for the e mded 31 Decomber 2011 (Cond. .}

14

14

1a

7

Fresdsion Por oupenses and Chalges Aot in Taks
Parhrutan A ak A o
A1 e 211 1% Qg TS0
Fapsh o pessens aziEn VT
sttty 1,000 To.000
Teweshine 120,000  msm
Irvteveit H.,ﬂLﬁ_ﬂ 15,6551, 805
il toes 50,000 15,000
Frotessional chames 40,000 -
Hiig chargms LS00 245,000
Provdsios for GIMES (panals 484441 £, 345,000
Frovasine for bad debits 2,131 455 -
Provdite fat eersetsts s 5000 5,000
105,554, 8) 33,136,579
Frosision far arployie Benefibi
Opering balane - -
Adid: Agchilon durirg the year 12833514 .
TR -
L5 Pyl mussa duiring s year 001£350 -
Ciosing balance 3,618,755 -
Oerdirted Tns Rabifiaes
o 2010 R AOEND 4,410,600
Yo 3009 1031852 | 131,152
HA50,971 SAN0S3
Oping Bl SASLTE | »
il Prowdon made ol previces year - | ET-LTt-
5,350,071 5,450,972
Lets- Reiaase during 1he yea) 5450372 =
Closlng balemcn - 5450502
Sales
Farticulars i ek Wiadr e
11 Bpg 2011 A Dez 0ON0
Tabéoa 187 400 858 TE 648
Capasles 56,680,570 56378,170
Togicnl 2,358,473 nis4 60
Dty Sprugp 'W:.Jﬁﬁ..'-"ﬂ'l 14,854,076
injociatie 11 592,681 -
iros makes 541,705,406 TS0ESI0
s WAT 52332776 76,342,410
piet sales 51,468,720 128,347,340
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Notes to financial statements for theyear ended 31 Decamber 2011 (Contd...}

0 Costof Sales Amants i Taks
Pantsdes Near e Wt et
31 Dec 2011 31 Dot 2610
Raw mratetial enmused 73331910 38,865,000
Packing matsral conzmes 27,706,393 11276067
Direct Iabour fnose- 18,1) 19,508,478 10,640,772
Disect Expintats
Poswer & gas {ofm- 1.3 17.712,985 9,605,111
Py and indbac materal (ot 153 SEIRAT0 6, JE7. 63
Deprecaton L 20,392,363
Gther produrtion everhesd incte- 16.4) 1586155 i, 75071
Plipnmend b itk 1B 360, VES) 117 05 66
Cast of goosds sald 173,023,901 111,335,523
#B.1 Direct labour
Salaries & wages 14320541 VRS
Crepitirre w110 2EA0T
Borus BHE, 085 1,427,036
Claring servior LAY 1581440
M 30007 -
Emiplayers contrizution 10 PF 426,545 -
Medica! espmras i 10450
19,558, 8T8 15,840,772
HHI Fower & g
Eecicny 10,092,508 185,645
0 & ubrcanm LERDATY 2540456
127,985 5,605,111

$B3 Rapair wed I maleva

Rrpaivs & mdintenacie-Aasiay 5030 30s 3/633.203
Wehvide ieaah B manienanoe SREATA £3s. 760
SE1END £ 26T

YA Dther prosfocton oeerreed

[ S Py S S

Irmustance E414 878 AT
Furir & virtichi Mamisnaiog e 536322
Training & trvesiing expenses EEEMAL 2,033.388
Luinch wibisies | Foodieg axpames A58 05 250 67
Cther experaes 3560114 4,182,252
Eoract marwfaciuring charges 133480 -

15,656 165 11,183,713
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MNotes to financial statements fo the yme mded 31 Decomber 2011 (Cond. .}

%

ik

Adimnliimibn st Anpnis in Taka
FarTicuiarny Year geded Waar mrded
11 B 3011 it Ge: 3OL0
St codl (note- 19,11 32,383,788 17,565,657
Teleshone, intzmet & Fas 1,733.519 AT
Dffice repait and mantenence fnate- 1.2 7510547 4,007,584
Depreinlion 40,323.486 9,275,737
Amartisaian 7ATLS7H B 557 513
Lege & prormacnl fee R AL 1R B
ST ‘2,396,565 2371 358
Lo o saie of foomd v 68 122,000
9,556, 005 A5 046 445
190 et
Salares Bowage 15,627,852 15,034,346
Bosus 173027 LR
it s, 177250 103, 8E3
Gremity MBS -
Eropleyim sentribution la M 394838 =
Coerame £500 -
12383285 17,565,687
7 DHfice repetir and santenance
Rpairs offict equipment 2 3,052,178
Offics franfionanos I2R 06T £ 314,546
Fises, ronviswals & Proiding tas 243,020 366,572
Dther mpaie 1507185 U VL T
7,519,587 £337 684
Aeirketing, Salling & distnbution ngeen e
FHaf¥ ool (nerte- 201] 15 ETE 5,079 620
Frid coperams 58,537,305 A1,343,575
Physician sample 1470285 LA
Bul-wis grometossl mprases 45,764.008 18,534,307
Frsighil & irgnspartation 15,530,503 3,315,653
Performance nebales inote- 2071 fll_.illi.lﬂ A h12
e 16,132, 560 14,354 05
Bad debrls 2,131.455 -
Dfrticialion AT i, W50, A5
275,591,711 134771582
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Notes to financial statements for the year ended 31 Decomber 2017 (Contd...}

20,0 Suahl esas Armounits v Taks
Parfilass “fpat gridid ¥oar eceded
11 D 2015 11 Dws 30
So'g. B woages H..ﬁﬂ.i!-‘! 4. TR A0
Chvirtirrst 24310 760
Bonus 0,7 B0 HTE 226,444
It 550,553 -
Geatuly 1306023
mmmwﬂ .!LHI.ME -
Fuecading Sepasai 251014 e
Butica| Buparias 44,553 £7.208
06401 74 12
201 Perarmance Rebates
Comméssion - 191,736
Bivccurt 12,390,867 -
ChsIHButian Sargin tarvie 3BT 5651576
13.019,168 5844612
21 Finsacial seprsnei
Bank erange V&322 815,402
e rest dha s B2.74%.970 £2,504, 157
Faarmigry s s 358767 L]
B7,053,978 B4,497,912
17 e iAo
(PR Rt EL £333
Tod champes 5713938 -
S0 4,333
s FLAM, Phuarm aewstheals P, Lodl
s P
2 '?‘_"‘.-'h"'“zl;l\.\.-\_n.
erpetiee Massqung Dinsin:
Qlyca, Begladmb
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RAK FOOD & BEVERAGE PVT. LTD.

Directors’ Report ... .o

Sl Wae Lotiles,

Tra Boand of Dieciors of the company takes the opperiveiny 1o weloome y
all ta the d8h frvmal Geneal Meetiog (0] and is plrased 0 nlaoe before yow
tha Annaal report condaining thae sudited finsecial statemaents and the audicrs
reporl therece far the yesr ended 31 Decesber, 2000 for your kind
oonsidestion ond approval

Pre operating Expenditurns
Pri ppserating xpenditurg incumpd during the year westhe reviee as fplioas:

Particndan Aarnmount in

BOT
Admireittilhe Egafdes BR300
Finemcial poperses 0
Tertal eaul 81,550
Hone af busines actnities undemaken duiing she yer whde revew,
Auditors

Wi XM Hawn B Co, Chertered Scoountarts and sistusony dudion of the

coempasy retie ot The erduning Annual Genedal hseling and hawe coniinmed
their =igibisty for m-apponiment. The Boamd recommentd for their ze-
appointemant 1 tha conclusian of see Asrual Genesd Mesting.
Appredgation

The Bieand weedd W 1 take this opgrbanity bo thank Gevernmisi bodies, 119
sherctclden, Fvestons, bankers & employees for el continuoes comrmetment,
roaperatan, mafdence and suppod in company chsecthes,

Cin breball of the Board of [Crector

i '_'“:T'P'f

B Khater Massaad
Chagureniii

Dhaia, Bengladesh
Drtesd, @ Fabraaey 2007
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Auditors’ Report

To the Shareholders of
RAK Food & Beverage Private Limited

Wew nae gadited the accompanyirg finandal siwtements of RAX FOOD &
BEVERAGE PRAATE LIMITED, whith comprise the statament of firandal
pastion asak 31 Decomber 2911, the sistement of somgpechoraive Income,
guteenent of changes in sduity aod stement of cash Bowd fat B wear then
ended, 2rd 3 summary of signiticant 2ccounding policles and othar caplanabory
infatmation

Management's Respansibility for the Financial Statements
Menagement of RAK FOOD & BEVERAGE PRIVATE LIMITED is responsible fod
the preparaticn and falr peementatlon of these financlal stasemerds in
aeocrlence vwith Bangiadek Minancal Repoming Stancamds (BRES], snd o such
intemal comtrol & management defermines s rcessany 1o nable the
prepaeption of fnanoe' staiements thal ane fes dnomn mapberia? mssialement,
whethar doe ta freasd or erear.

Auditor's Responsibility

Clur respoeatbibay b 20-wgpress an opinien on thess finandad statermenis besed
of gk pedil We conducted oo sudil in accordence with Bangladiesh
Staeclizds on Audting (B5A) Those standands mequine 1hat we camply with
etfell requramels amd plan and perform the sudit to oblin easarable
assurance about whether the financal ssiements e free from matenial
AIASLABITEANL,

An pudh invelves periorening procedunes 1o obiain audit evilence sbeur The
arrourts and decdcsures in the financa! statemerds. The procedices selecind
depend an The suditor's udgement, Induding the assessmsent of e msts of
maderia’ misslolement of the Francial sistements, whether due fo fraud or
arenr. b meking hose Ak assssmants, e acdiiar oonsidis igmal control
refmant ta the enlity's preperation and {sir presertabion of the financdal
wwiements in arder o design audk proceciures that ane eopopriaie & the
chtumstances, but rot for the purpese of egreaing an apinian an the

134 | RAM Food & Boverage Pyl Lid. annual Beport 2011

effoctivenea of tho enby’s intemal comirol. An audit slse includes raluating
ime appropHateness of accowting polices uied snd the mesonsbleness of
FToUNing citimasos made by managemant, a5 wol o5 cueluating the overal
presesiition of tha financal sratemants.

Wie belimes that the suldil evidenoe we hase obibined & saffacsnt and
anpfopeiate 1o prowide a bask for owr audit opineon.

Dpinion

In eur opinion, the linancial satemdrds, prepaned i accordaroe wish
Raswgladiesh Francial Reparsing Standard (BEREY give & tnoe and Bir visw af
i frarcial position as 3t 31 Becoatber 2011 ard fis finsnecal perfomancs
& Ty ek o Sar the year then endied and camply weth The Companies Adl
1454 and othor appd cable bowe and megulatons:

We alzo report that:

2l wt b aifrtained o the fvinmeaion and sxplanations wieh b thi best of
ot Encawidige and betief wire recessary Tor the purposes of ous sedi and
mady du wrificatien Sheveod;

bl inpuropition, proper bogks of aocourt 25 required by les havg ban ipt
by the comparry =0 der a3 1 sppeansd fram our esaminatian of those books;

o} the company’s Satement of Financal Posiion and Stafement of
Comprehansie income Soa't with by the report an in sgesamaent with the

Baaks 6f account.
Dhaks, Bang atesh K. M, Hasan & Co.
Daned, 7 Feonsary 2012 Charmened Acenuntants



Statement of financial position = z31 vecenber 2013

Amaats &n Taka
Fertinuilan | Fartes: s at AT i
A1 (e 2071 10 Da S000
ASSTS
- L vl Al
B e reevekias I z 02451 M AT
Tl Mas-Dumey St I 20EA5] 203457
P———
i and emh esubvelonts I E 164 558 178,00
Folal Current Azsets . . 104,958 TTRENT
A p—— _ 0k 408 i a8
EQUETY AMD LASILITIES I
Capitald pael nEcenees
Shae capisal : L] 2GR I.[;];.;:; i
Ao s o) | amosn || o
Tutad capital and serea 263,909 352,458
[ ——— ' 5 waog 4000
Pronssinn o lazan ' =1 5,000
Total cursent lalsiities I 38,500 20,000
Sigrficant Accourrting pokoes sad Hotm Sormiag part of ecoourts ' 1
1o¢ AAK Food & Beserage e Lid,
::'I“"-:c..—'-?:- B e T
Déreciay o l.u'-up;m-um:.r
Sgraed by s of pwt repont of sven darde an remosd
o S
Dhaks, Bacsladeth KM, Hasan & Se.
and, 7 February 2082 Chanemnd Aceountants
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Statement of Comprehensive INCOME for the year ended 31 Decomber 2010

Aiounis i Taks
Parpcziary L] Year iy ¥oar prafod
a7 T 2OTE 11 Dex 010
Tisrncrinr = =
Oprratng wrd acdmifilmtive sxpamse
Adrriniiralve mperaes & B30 . It!'q"-ﬁ-i
0% on s5ieg o Seed wset = 55 |
AR 20 Era0n0
Opreatng profibflou) (33,205 (314,055
Firwnclyl ey 3w 1800
Nt profiylina) befcer tan (255 18058
Patrriden T 15 . = 15.00d)
Pet peoilifloas) ater 1 dor the year (32,555} {505, )
Traafemed in Relames sarrings
fatning Per Shans fo 1ne pear i5 04,15 260

Shgrifsard Areousting pofeed and Mot kaming part of sorouety

—hly

¥recror

Diaica, Bangladesh
i, 7 Felsiusry 7017

136! RAX Food B Baversga P, Ltd. Annund Repoe 2011

for RAK Food & Bewerage Pet. Lbd:

s
Wanaging Diecior

Sicymad i Vi of fur régeii ol feen dass anmod

LR e LT
.M. Hasan B Co.
Chavtpred Accoynfents



Statement of Cash Flows sor she yar ended 31 Docembes 2011

Amownis i Tala
Particulan Far e Weas ended
31 Gz 2071 ¥4 Dt 200
CAEM FLOWYS FROM COESATING ACTIATIES I
P PociitlLons) befomg bes far thee year 82,55 15153}
Al - )
Depciation =1 104,179
Ingresar Sllecreaw]) boade & ofser cayaisies a0 | G451
s i il of Moo e = 75,345
Frdsion far income t 8000 | 50003 |
8500 || 163,547 |
Bt eaah Thoar Troity peraling sctivilies (51,5121
CALH FLOWY ERDS |V ESTIRG ACTRTTIES
Side o Fiosd Anety == | FLE AT
Hiut canh in Imvesting acthitics: = 273537
AT FLER FREAR FLNANDIYG ACTIVITIES el
Carth tecureepais) from hauance of aeefitock =74 {3.845]
Eﬂt-l:ﬂd'l-]:lﬂd by firanong acrebes = {3 445]
Bt i nerpan D rednr i <arh B cinh sguveients (R 00 Iﬁ'm ll'l-.ﬂ_#]
Dpening cash ks euwilens 17B7 759357
Closiog rash & cash equivatents 104,358 178,017
Statement of changes in equity sor the yar ended 31 Decamber 2011 S——
Partinutan Shiem (TRTe— Tetnl
el ol sarrings
Balasroe s ol O Lenuary, 2071 #0000 (1EAT.530 ELv
Precfalansl for thi pear - e BT LA
Balarice s ai B Decwmbasr, 30711 2,600,005 (4,203 0873 L
Balanceas #l 0 lenaarg, 2010 ZE00.0m [EN2T87H) yra s
Frodithess) far the year - 1520055 (S, 55
Batance e at 31 Decesmber, TO10 2,000,000 {1, 647,532) 35T 460
fzr A Food & Brversge Py Lid.
_:-Tl"--: _'_T.\:"'_,. = ..?-ql?-il‘j'r—'_’
Boepsior T Managing Bopctor
Sograne im e of s pee e et anneord
LA
Dhas, Eangisdath KA Hassn & Co.
Catied, 7 Febriany 2012 Chartered doroustanss
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Significant accounting policies and notes to financial statements
tar the year ended 31 Decomber 2031

1 T Corrgayy and iy Acthsim
RAK FOOD & BEVERAGE PRIVATE LIMITED wia wzdagaisbed i Dangledili uncdef thi Compafiis Bt 1004 04 10 Augudl, DOOE il @ (rvatd Sompary irilid by Biammi with &8
merhotsed apimt of BOT 20,0000 000 dhided e 39,00, 000 aidngny Fhaic of 80T 100 esch. Tha pad up casi s@nds af BDT 20,00,000 &8 orr 31 Dechmisey 1071, The
mais oijects of T oo pamy i To oy on the besiness and 1o 801 dov bosingss on ont Venase bass wo manifarne. peoduee, s2ias, Tripon Boope of a iy of foods, food
nraducty, botthed drinking wetar arid beversges thams in Bengladesh gnd shsoed

L

¥

.

4

4.5

1.6

Sigrifican ecceuniing policie

Thit Finifciel SLAreTEne o Diin Peafadtd o 4 (O COSO0T [DACEEl Udid RHIGHIN EXn CrAssa 1 BOo Danoe veth Garomly Acepand Booouning Panoghe
AT as L G b the Friemateona) Socouning Standarh GRS noemational Finenclas Reporting Standa rds (F35s]a podicalshs to the compeny w for sdopsed by the
ertrgte of Chartered Acoouatasts of Sangladesh s Bargladesh Accourimg Slanslands (BSs) / Banspadesh Nnancal Feporbng Stasdands @ik}

The sscsouie ol information has boon rrads i Scoosdesos wih e s temen of T abows mentonsd sundends and i corpbance with Tho Comesns Ao 1994
and the Suriement of Frarcly! Pattien and SSatenend of Compeehenabe Inocme ave beon peepaned acoondng to-3A5. 5 /A5 1 (Presniaton of Frands Soasmeee),

Cash and Caah Snubealent
Cansds il cinh sguwvalen b indude cinh in Pand, cioh al banio witich are esiieale for uss By thie Covmiphiy st any ribrisiem, Thens b ne agelicei nik of changs
o wakie ol T 24me.

Pagmant ko dinciun

Bufieg The ol f Ssunl wai pEg Iry T Comgeiny Toe comsenid lig ary e ol the bidrd Bebadisg the Maeasisg THepdtor T pafder g Wivesl,
Provislon for Taction

M Business acinsties under Baken dutieg 1t year herce no Seelprreson vwas made.

Basic Earing per shase [E75)

arsing per st [EF5] ban been caloulaied in accoetance 3 per Bangladesh Accoumting Standards [BAS] 3. Thix has been caboslated by @i ing the baslc samng &y
the-numiser of coginary sheres ouisisnd ng during the year,

PFartzrylan ¥rar mering Yiaar aned

1 R 4911 1 Dz 2000
Laccirsg fior the yoar abirbriable to darsholders ies profil atter tax). 2859 1526,089]
Nurriser ol thanst omathedivg durisg the yar 20,000 1,000
Eaiiz Ening Par Sham S (2604
Others

1. Trese Fabs {onm & silegiel par of these dnnesd finanzial satements and socandingly ane 1o be fead It eedgurclion theseaith,
2. Figundin these sates dod bneaed finanda! sastemenss i e murd aff 16 the feamest Taka.
5. prexious year figures have been regrouped, reamarged andéor rested wherewer considesed netesany far poepose of oament year finarsal,

2 MHenumeni rmmy-ﬂ Amaunis v Taky
Fartiodin A at st
31 Doc 207 Il [ 2070
Coirpary fermiion mpehaem 1%, Dl 35 0an
Temth Rabhii TA05 7405
Tin certiicate 1,300 1300
il B LY 201451
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Significant accounting policies and notes to financial statements
for ihe year ended 21 December 2011

T Cashand cash pguivaiendy AR 0 Taks
Farticuiaii A @l s @
1 Des 2071 I D 000
Cinh i bami 5547 1503
ittt e o ELITTEL ArcoesTi-HIBD 5’5-.._'_1'_-2'1_ 175,115
104,958 1TRONT
4 Shaoo cepital
dusthorived capitak
0 00 eediray aluai o Taka 1 200 ek 50 ST 00 D00
Fgual, :l.l.lh-.l-trllll‘.l. -ﬂd IIHI_F.IH oy capmal
20,000 eouity shenes of Towa 100 23ch - J, 000 2 00000
Wi, of Bares WValise: Per
Mama of srarshalden 1 e 2011 3 e 2070 thiee
RAK Crtaries (Bengiademb) Lid 10300 10200 1o 1820000 ERIEIERE 2
A Eb.l.rl:d.ﬂ.:h'ulll ] B.200 il T 000 SR DT
5. Peruera Aedsy - 1000 103 . 1100000
B, furé Homain 1.200 1,200 10 100,000 100000
il H.I:l'l1 b, T = 1.0en el = faeTe i
Erer, Sywed APmed 1500 - 1 100000 -
FOa00 70,000 2,000, 000 2000000
% Trade B othar peahles
Tiade ored o JB500 F00a
500 4000
& Acdmnidaine mrermn AR o Taka
Particuiaf Year padod asr anged
31 Bee 7011 i P DEED
Weeing lem - 1000
it o 10,000 8000
Legal & protersions fars - 31,535
B, rete. B Gl T2AM ]
Tiour pvl taweing = oiatel
i - 164,179
R0 FRLRLT ]
S .J-;_ for RAK Food & Beversge #vi. Lid, v el
Diveslew Aanaming Déwctor
Sgresd bn reems nﬂ o repar of een darte ansesed
Hord e die
ks, N Hasan B Ce.
Dated. ¥ Felorupry 2042 Charfoved Acreienianiy
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CLASSIC PORCELAIN PVT. LIMITED

Directors’ Report . .. s e

Jaan d?im-:z.":aw’aﬁq,

Thia Boged o Disecions o the company takes the pporiunily 10 weloome vy
all to the 3rd Annual General Weeting (G of the shareholders and is pleased
i plage belore you e Anngal report containing the audited financlal
statements and the auditsr's repart therean far the year ended 51 December
2011 for your kind eonddemtion ard aparoal,

Pre operating Expenditure
Fre operatng sxpendiee inoemed dating thi yea undsr fevdew &5 Solows:

Partculan Armnount &
BoT
e sirgdien BapnnRE 1,33.5M"
Francal espenses - -
Tomal east 122,579

P of business scivities andeaken daring the war undss e

Investment

Thi comparty insested funds in quited st held for tradng (MFTL Immstment
in different spcuntes: ane waiged 21 cost or maret waiug which & lower, The
peofin/ fioss) on sham nengrised o boaks a5 and whin thess ame sakd,

140! Clagsic Porcalaln Pet. Lid. Annul Aepart 2011

Auditors

W' B M Hasaey & Co,, Chartersd Accoundants and statuiorny Audilers of the
company netne af thwe enauring Annual General Meeting and have confimed
irmir eligindity far re-appoaviman:, The Board secommpnd for thair me
sppomiment i the concluzion of rext Arraal General Meeting.

Poat Balance shest Events
Mo meterals ovents cocurring aftor balsnce sheet date came o our notice
wiich could affect the vakues In the inancial oatemesns,

Appreciation
T B el el B B take (Bis appetiucesy 1o thers Goverrnen] bodisl ik
sharcholders, investors, bankoms & omployess for thesr cantinuous commitment,
cooperaton, confidence ao suppert in oeEnpasy Sbiectives.
o sl il U Bovard of Director

o [
Or. Khater Massant

Ciaiman

[inaiee, Barg adeh
Do, F Febrmny 2012



Auditors’ Report

To the Shareholders of
Classic Porcelain Pvt. Limited

W Rave audited the accompanying linencial statements of CLASSIC
PORCELAIN FVT, LIMITED., which comprie the s2atement of fnardal pesiticn
a5 at 31 Deceminer 2011, the muiemend of compeohenanm income, statoment
al changes i equity and fiatersent of cash fiowd Sar the your then erdes, and

asummary of signifaant sscounting polices and sthar ceplanainny informaticn,

Management’s Responsiblility for the Financial Statements
Wanagemont of CLASSIC PORCELAIN FYT, LIMITED s itspocaibin fos the
prepasition and fav presenfabion of thiss Granca| satements in doooifanoe
witr Bangladesh Financla® Beporting Standands (BFES), and for such ntermal
conksl i management determined i netesiary 1o shedle the preparation ol
finamcal statements that ar free from matordal misstatomend, whethes dud 1o
Traud ar ginar.

Auditor’s Responsibility

Dur repcrrablity i4 15 ceprest 2n opivien on these Brancdal sstement baeed
on pur audit. We condwcted com audiz Bn accordonce with Bangladesh
Sandands an Audiling (B3A), Theae slandandt regiare thil we camply ‘with
ehical rquiremants and plan and serform the audis io chisn mascnabiz
suirance aboul whethi the Brescul slatements ane lee Fom matesal
miEsiETEn,

A pudit feenbas porfoeming procetheres o obbain auwdk ovidenon about the
amaunts and disceman i the Srandsl samements. The procedurnes seected
depend on the auditor's fudgement, imcuding the asseesrenk of the risie of
matiensd missasement of the faecial siaements, whetber due 1o fraed o
ermer. In maleng those risk asseszments, the suditor considers memal control
relean o ihe entiy's preparaton aind fair presentanen of the hrancal
siatements in arde Io desgn ausdd procedures thaf are approprate in the
clieumsiances, byl rot foe the pupose of epressng an opinich on the
etfpcivenesy of the entity’s intemal contmd, An audit st indludies evaluming

the appropraberass ol socounting podces ussd and the ramonabieress of
ateousiing estimaes made by mansgement, al well as evaluatiog the caperall
presentation of the finandal saomenss,

We beieen thay the audit evdence we have obtained b sublicient ond
appragrists 16 peovide & Basis Ter our audit opieon.

Dpinion

In our opiniom, the financal stafoments, prepared in dccordence with
Bangladesh Finarcal Reporting Ssancard (3FRS), chve a true and e view of
the financial poe#tion st at 31 December 2018 20d its Anohdal perlormence
and #s caah Bows for tha year then prdid and comply with the Companics A,
1554 and ather applicetie lws snd regulatians,

We also report that:

o} = heve obtained afl the information dnd expleraticns which 30 Lhe best of
auf kreradudne and belle! ware pecessary fee the purpeses ol auragdil snd
madle c verficalion theeal:

by i owe opinon, proper boots of sooownt e régquined by fawy kave been kept
oy thar campany sa far & [t appoared from our gareaton of 1hoie bogks;

£} ihe company’s Slatermend of Franclal Fesition and Simiement of

Comprehensive incame deal with by the report are in sgreement with the
mooks ol wocoumd,

o=
Dk, Bengladesh K B, Hiasan & Co,
Dated, 2 Febnusry 2002 Chanteed Accountants
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Statement of Financial Position asa 31 becember 2011

Arrouris ¥ Taky

Parfouden Ko s ot Ay ag

31 D STH A1 Bax 30°H1
AEEETE
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et 21765 | 5806960 |
PR ——— 76313 | E76.923
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BV 0O Tl J',.'l'é".i . B.353 |
Carthi avald £35H LI KIS 1,239,385 | AT ERT
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EGQUITY AND LIABILITIES
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Hetsined marming (881828 | 197543
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Currend Hebiities -
Teadle and aiher prables AT 000 31 ABE
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Toded Curmer Tad bries 47 500 'l_ﬁ,..ﬂ:'t-'l.
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— e 1

.

Db, Banplasdesh
Db, E Febuiny 2012
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Statement of Comprehensive Income

Amounis e Tako
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Frovdsion faf ti - 195,229
sl ProfriLos) atter ta for the yesr (2,759,367 777,543
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Statement of Cashflows

Amounis ¥ Taky

Parioudmr Yiwt el Pt e

31 e 2018 31 Daes 2000
CASH FLOWS FROM OPERATING ACTIVITIES =
Firt proffiLone) ahier b for the pear I:L'.'H.Hﬂ g
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Irvceidid Dt danid o othoe payalbed afad proTEion q-l;.'l_d !_! 1265811
Inoorme tax perd 11,200 1Ga)
Hiet cash from apenating actiitin {1580, 557} 1 R5 A58
DAGH FLOAT FROAE INVESTING ACTAYTEES a =
CASH LD FROM ENANCING ACTIVITIES ]
iitars Worwy Depenii - ]
Mt cash Trom financieg eCtiities - 17225
et Imcreas ) [Deiraase ) in cash arg cash eqpuevelents (8403 LR THE223
Carih el 2180 injuivalents ) Nu baigniing al the year 1,428,653 1,311,430
mnﬂcﬂmnhmﬂdﬂlﬂﬂr 1,259, 385 1453653
Statement of changes in equity A T
Martisdan Shars s Tatal

oaphal T
Balare i 44 O] Larvsasy, 2011 1, D DR T 54T V0, 777.548
PodryTheasy Tor the pear = E5R3En (2758367
Balance & a1 31 Decombir, 2011 140,800, (00 (7.5 B2l E01EITE
Halgnes as % 0 Octobes, TO0R 10000, 000 - 00,200 -
Pl Ty Toi: the feied - FEEs Tt ] s
Defance 43 o1 11 December, 2078 L0 a0 bt ] 10777 S
for Clagsic Persplain e, Lad.

. : o5 5
Sy 0
Deresctor Masaging Diecior

Sygrrad v terms af g repairt of @een dafe anemoed

e brimndty

Db, Banyimdesh . M. Hasan B Co.
Caabend, 3 Fetsruary Bai 2 Chaered Accounfeniy
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Significant accounting policies and notes to financial statements
for the peviod eoded 31 Docember 24011

1

The Comparry and fe Actities

ELASTES PORCECAN PUT. UMITED wild ifcamaditid in Pargladink st e Conpbfin Aot T S 100 Aubaat, 2008 0 § pSeat compary Beited by Jiani w0 a8
st capiod of BOT 10, 000,00, 000 drdded [nes 100, 00,000 ondinary shases of 30T 100 eech. The paid s cipias sands ot BOT 10,000,005 a5 o 3 Deosrber DO11.THa
main oisjects of the company & 1o imoort reguled s materiels & macrinery 1o reduet; menulaoure, ale ind epon of 100 percent sxpon onented ali ypes of
poicelainioersm ic-mede table ware such s bore dhira, poroeleis while was.oeodonsy, pottery, handpainted veeres, mans, cup and seece, plated e The comipany may
irriereyis periiclpate in ey wanney in other finmee or compganiss wihich engegs in sctieties smilar b the company™s activitiey within or oetndde Bsaglsdesh win the right o
putehuie whaly or paiily weh Smm o comparies acd i s Beneia.

L8]

S nificant sooounindg polickes

The frarcial statarranis haee been prgsesd oh 2 going onoem concepd snder hstooxal cost come o Iy scodance wils generally sccepied sccourting principhes
[Gotoh . byid dewn i 1R Infemmurtiongl fusoomting Stecdandd QASsetersatan] Fnascial iportng Standands (FRSSY sppicabin (o the company as sdepind by B
Iralilng & Chadered Accauntant ol fagiadmb o Bangadeh Accountity Slendards (AL | Aanglides™ Firancia® Reporting Standirds (RGN

The citckenures o finformatn hive beem mass in sonrdinde with $e requirementy of the sbdes mentioned standardy ind i comipiane with Companies Aot S3M and
trow S vt af Frandel Frifon and futernssd ol Dompeeladaig oo heve betn srezessd] mieeiding 45 Bad- 1 FLAE- | B rinticss o Frarcial Slaleneni), 345
Irrapstreaed

Chuichad ieani are comideend a3 ifrmtimas Risld for trading [HFT)L mentmen in ST seciitin ase willusd & oot o marke witde whadh i inasr
Payment to direchars

Beirirg The yar o st was gk By The Company for comipenaating sy membet of the boasd Incdduding the karaging Direcor (o rendading sendoes.

Baiz Exmiag per share [EPS)

Earmang per share (751 has been caboslibed v gochndance 85 oev Seapisdesh Acocoring Standards (RASY I3, Thus has besn odoulsted by dhading the Dase sameg by
the mamter o ord neny dhares outssand ieg akirineg the war,

Parzailiry aue sreied Yan! ended

N D B0 17 e 31090
Fasrireg i the st s Batalye 5 ibadwhelsen (M1 proft aite maal. ﬂ?ﬂ.ﬂ 543
Weamniber of shawes gatvianging daring the year 1000200 L0, 0ok
[asic faming Fer Shae 758 L
CHhirs

1. These rotes foman Aviegral ot of Suse snnmed ststome of Fnancal Sttenent and scoondingdy ire o be sead in conjumction e
2. Faguie i ihess moles and anrmed Soriemen of Asaacisl Fosition heee oen iourd off to te neare Tal,
3,  peevoulyen Bures L Deen regrolped, isattinged anilier rrded Wi/ cofditieed nicioay dor plpass of urrenl petiad Trandsl peeussian,
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Significant accounting policies and notes to financial statements
far the poriod enacled’ 37 Decomber 2011

7 Investmon Amcuntly i Taks
Parisulen St Hiy gt
31 D 2011 31 pecI0ID
imvesiment i Shares a1 cos
Crpsaring bakanco ol ool 5..!1‘3.-1'“ | - !
At | Psrhase at e AR, 24T 5,836,168 |
Bi33A13 | 526,108 |
Lt Sl ot ot 2380073 -
Clesng Baking at oat S004,353 | 5 526,166 |
Pkt Vil o8 a0 31923041 IATE NS 826968
1 Prsfirmingry expernsi
Corpeny Farmatios BAE033 558,033
Tk ticere 5,300 5400
Tibi Corsfizata 300 3,000
575,353 076333
A Pre-opuititing ecpere
Coriyon '-'Tﬂ i
Sume Experars 20,350 20350
Cffic Experows 300 L Belli]
Berd Mlowting Faet 1,000 1,800
Legel and Professionl foes 2260 22350
Ak Frem 1 [ K i)
AISC Expatees 3330 3330
Hank Charge 1nay 2547
Peheelinms Faparmi 18,700 ER, 2T
) 15,547 A15.64T

5 Lowms ard adenom

Loan ard adese 2,550,000 e R
2550000 2.350.000

& Conhy & canh myubva lenis

Eash in Hand 2T (F-F )
Migin Acoovat 31383 =
Cuirent Accoent-HSBC 1,85, 7o TALEERT

1,339,388 1,430,553
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Significant accounting policies and notes to financial statements

for the peniod pndod 21 December 24071

T Shese cagital Ammyniy in Taka
Purticolare Ml A
L 31 Dwe 2040
Aulhorised capitat
1020010040 Grdnaey shases of TakatiD0 sach FAO0OG0.000 1,005, D00, 000
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H. af Shann Viluse Per
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Wikl Armix o 5,000 5000 1 500,000 500,000
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Farticuiary ¥oar ended Perind ended
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Printing & Saatcnery 120 -
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1% Frofigfors on sle of shares
Frofi on s2ie.af Shanes - ET6532
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e : Lo Share Doniness 2,649 505) 1B, 20)
Mt I feocs wtuns Buninema (,618.426) 52
R o 2000 3,180
reienesr bscores L] £9,537°
(2,635, 7B ETLE56
- e Claanic Parcelain I Lid, e
"“_1"“-q ;_T:J e :
Divecize v Managig Diseeror
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Statement Pursuant to Section 186(1)(e) of the Companies Act, 1994
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E*rr e F
Deeciar

148 HAK Conrics [Bangkuiesh] Laa Annuel Report 2001

v

Company Secremany



Company Information

Board of Directors
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[ir. Khater Massaad
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RAK Ceramics (Bangladesh) Ltd.,
NOTICE OF THE 13th ANNUAL GENERAL MEETING

H?duul'rl.'n!hrﬁ!ﬂm:ﬂ'lIﬂmmmﬂwmwwHhhﬂdmﬁjm15mmtd-r13ﬂ-lmltmmﬂm
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Ao
O iy Badhindss
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L. mm-zmmm;urmnmmn.
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Epaneial] Busnes
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Thmhﬂn!ﬂﬂj“ﬁﬂhhﬂtd.tﬂh‘!ﬂhﬂ!ﬂm1m ol il for working capital tasnce.
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&, Mo iy Pl neobe thal st o 5EC Cnder M. SECTRERCG D05 | 931 el Ot ohried £7 Juty 207 1 ke Rasiman Fug (REH], Charmessd Accoonisnis ( masber
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RAK Ceram icﬁ.tﬁéngladﬁh} Ltd.
NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING

Mabice i heroky gheen that an Sdrs-Ondingy Generl Moctng of the memie's of RBK Cerassics P hdesh] Lisshed wil 3¢ held on Sunday 15 Apel 2012 af 11:00 2mL o Sas=undhara
Copswr on Conter, Slock & C Gmme Kutgsm Aoed, Bagsundhans R, Diheie 1279, Rangladesh 1o wanesct G following businesoes and, i deem St to aopt tha foliowing reiiticng
25 spechs | resolubons 23 propoaess by the Booed of Dlsectors:

AENIA
1. Toirreate the Autiorind Sham Capsal of the Compeny bom BT 1000 milicn to 80T 6,000 miten.

Propoaed Special Resclution:
“RESDILVEE thal The auabaiicd tl.p.'nli-n‘l‘ﬂ'ﬂ Coprpany D inorsased o 20T 3,000 meian 63 BT 6,000 midion,”
2. Tooomider a—wnd rent of S Capital Clagss of S Meroundum of Bnodition e Articn of Ascciaor of tha Company & efiect Lheinrens in e suthormed cigatel of e {onpmy,

MSFHNHIHHE
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Existing Fraposed
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wned b stanes of higher o ioves Compar. nid Gsmie e af hagror or e Comoany:

All memben are requesied B aftend the meeting on the daie, B and place as menboned asoes

By orderaf I:_E_Bm of Dhsecium
halked
Dhaia Bangfadesh Fuhammad Shatidul Islam ACS
Carie: 13 Febegary 2012 Company Secatany

Moitea:

1, The Tered Dl eu oF Beaik Chmute sball e 16 Pebnaany B0k

2 The Mambers whowe name Wl sppear is the Thare Regaler of the Comesasy o in B Depcsinng Beqide: on the Aecoss Dots’ will heentited 1o iftend and wote m The mesting

3. & member wiEiod e ationd and ke ;i the Btraasdnany Ganol Meoting may apaont 2 pioey 10 afesd azd voie in hister behal feech prosy shall be & ssasehekder of tho
Compars], The Proogy Foerm, dely Siled and slamped, mast S depoaried of the Aegitered Office of the Company nod later than 28 howes before the time Toasg for fhe mesding

& Admsion b the moeing will be dricilyon prodection o dhe ationdane sip:

5. In case of non recspt of the Motioe ol The Comoany st thibugh eourier, Menbers may colien the same 1rov the Regivered Dios of the Comparny within 12 Apil 1012

Mk ey pleaie nale that re gl of kbl i ciikcor dnd dhall be gian 8t the Exresedinany Genimal Meiting,
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RAK Ceramics (Bangladesh) Ltd.
RAK Toever {7th, Bth & h fooed, LA asimuddin Avenue Sector-3, Utsies Medsl Tows, Dhaka-1230,

Gption for Recelving Dividesd
'y SRy T TPRITRT Ct TITT T TRRT T TR TES] Bl oy e e e e e e g T i
o b o e L e o B e s T e e e L L ek e G -
belrg-a menbes of BAK Coamics Bangladest) Limited, do hently essrciie ol orticn 4o recsive divigierd 'n 1he Scliowing manneriplesse tox (v in the sopicabie bood
T E In e A of Diddend Wt
T b T oakng basher 1o Sl bang sooount reoieeied wath e Do pair
Irtevmaters ol The ARisbas)
B0
[0 T S
(Sagnatiine Verifed byl
Sgnature of B Mermbens) Muthorasd Sgratany ot the Camparny

b

A Thee feurr choly completiad muyt be deposited ot this Regivieeed 0fce af S Campany on o before 7 Apnl 2083,

2. Sgeasane af the Merhee(s mat Be in aconmdance with the Specimen Sigraten mennded with the Company.

3, Wumbeor of shares, Bank Accourt dietal and adgness shall be considered final 35 peowided by COBL on Recoed Datn e §5 Spbruan 2012,

4. Applcable serdice charge; @ ary, $hall be bome by the Membeds) in cse of payment of dhidend though onfing trenader 1o the Membee{s)h Sank Sccount 25
por SEC notifcation.



RAK Ceramics (Bangladesh) Ltd.
R, Toraer (Tih, Bth & Ot Tioor), 108 fasimuddin Avere, Secioe-3, Uttars Mods! Town, Dhaka-1 250,
Attendance Slip

WA i ey DR At afiielancs 1 1P Exira Cndnd fy Gesera Rietieg [EGRGLAnG 131h Ansial Gerrntl kiesrng (S0 ol Th Contdarty berg e o 15 Apal 2007 a0 1000 am
nd F130 am respexthely gt Rasiundhara Convention Cemer, Block @ C Umme Kt Aol Bstusdhane RO, Bhata - 1729, Nengladess

Fedvrn o his PR PR, e p——— ——m — —

o T ITTITTITIT IR

R T - .

Mote: Plase present this aitendance £ip at tha mgnatien countar on ar beform 11,00 a.m 1230 am, on the SEMSNGM date,



EAK:
RAK Cevamics (Bangladesh) Lid.
LA Termnr (7Lh, Sih & Suh oo, 104 lasemnudidin fesew, Siclor-3, Uttara Model Town, Dhata-1330
Praxy Form

WV o s it st b s b b s st e s A B B kB 8 1 B s LAk b i L LS bbb P

P Lttt T T T T TR S T N R 1 T T T T

AR UV S N LA R B SR 0 LR B N 8 IR0 S TSN R § LBl R G SR SRR | SR E S B WU R RSN R BN SN US O U 0 SR RS DI R | N k0 L DN 0 RN 0 0 R R BN L LN R § R YR LR L .

bang & memtse of RAK Commio (Barglade) Umited. cobeeby appom ek

———— . e — . s — — ]

© O e W LTI L T T ST AT et T T A TR TSI Lk Pel RISLU AL 15 A T iy
Ly ytiend S ki i g el 4 the Ewire-Ovhasey G ns] M essing (EGWT a0 the 130 Andugl Gessial Medtng (UGN ol {6 Coemnlin b 26 heid 20 15 Sedl 2012 st 8104

amard 1130 am mspectvaly ot Behondnan Comsentien Coste: , Block @ ©, Liwme Kby Road, Seahendran B, Chaba-1229, Bangladesh and at-2my sfeammant tignoct.
TP T ] T - RS . . | |-

BO 10N, | | [ B0 s ] [ ] | 1

Mool Shares heleb . i

1, i pmemher snided toontiend and wobe in Se BGR and AGW may sppoind 2 Peoy (0 atiend and vode on Wgher hehall

. The Pexy Foem, duly feclend sta=ped mint be deposied 1 Br Rogistered Oifice of the Comgang, eot biter than 48-{Forty Egi) =ows befoe 1he time ford for the mecanp
3. Signafure-ol The Memberdsl mistbe (0 acoondar e with the Specimen Signabure reccided weth: the Comoany.
4, Ay per Ao of Aazcciation of the Company, no persaens el o0t a1 & progy uniest be Siosetf = o sha eholder of e Compang.

A K

ot LT

RAK Ceramics (Bangladesh) Ld,
RAK Tonwer (Tih, Bh & 5en floor), 1/A basemuddin Sveruse, Sector-2, Uttara Mode! Town, Dhaia-1 230,
Altendancs Slip

1A el oty it e Mrediings at the Extri-Oirdna g Gaeeral Mewtisg (6000 ard 131h An=iud denea) Mastng [l ol th Company being bl 15 8pal 2007 21 10,00am
#ul 11 30 am respctiesly at Aathurd hars Corwention Cemier, Siock # C. Umene Ysbuom Roed, Resunaghara AR Ohska « 1229, Ranpladesh

harw Tt e RO oo bt ms s e i e i b v ki s e i i

B 10 Ko [

[T T T P ———

S rurime of
Nt Pleass peemai 1 astendana £ip at the regoranien couniar o0 of befom 171.00.2.m00 1230 am, on the EEWAGM date



H'E‘E-DE‘:!' BAF Caramie prernre] avaidy Inr eyl Padn bepd
and JACUeUTEY e Corporitr DowiTripndh Dokckenangt im
FRCOgNITON tha insInul o Charmened Acceunteity ol Bsegladmih
PCAR) and Sseth Ashin Tadesdor ol Accoumsess
BASAN RAE Cpaerracs shon the VKT dad’s Berl Sramd]

grep [hisl Fergiarewe fieards 21
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in the biraees of boying home budiding prodkicis, 50 perrend
of the hatfie [ by Bong pnsisnt o ihe mght place- 41 the right
Bme A1 HAK Cergrmin, vee fonmed on masing our protues
sonetailb 1o it ieidkndg i ilebdy 16: highser ok
We achleved 2 par-Bangladesh footprint theoug an esterhe
desieshn nitwors {6 Sor tilet and 6T for sanitacyesn
pradicis) n % and rurl sggromenrtbans a4 well a3
proactive ivsimini in thive socuiive Sapliy cenired

in b1, we reninnoed this scomakilty through the following
it

w Agfded desiers {pormanent and prostsonall proomate o
ustnmen

= Provided Incentives to dealers o graduase o nen peksive
A, display centres

= Aasisted duntribtars b showeate our products theaugh
diiplay cabvrots daall and foor and She standy

= Seengifened recall aoems fries and pharbes, wiha
Ieflerece cuniomer choic

= Erhasd wiivity (hidugh kivanmimians i1 thi peing
[ty in Pigh traffe seeas) and slactsoni muda

T commercials)

Thte e (sl ot tile sakes grear a1 @ 10HT percad CAGH
{froe ymars Uk 2001) And aEyWAT MVERCES SCiioated
a2 18,13 percent CAGR over 10 s perind, bevth being
Ihigher thaen the prevaiing
national serage




Trust th rclug

passion




Thet s o grvecing cumtaemens P arked: 1% pge of
“AOANINGT CLRLOITATY B A BAE Crramisis, vl rriceced
Chality cammitammt Fronedid & Tt w8y 6h S
products e maniactining sefects;

Betiviry conwmiment: Delveind prodhuct ampaiéns in
Bangladeh wekin &8 houm.

Prochict develaprant: Devslopad he s’ ianianpwens
range [egie uni wdet with watel #nsem] in Eseging with
B gttty e Rorvaeels aedTheticn Launcied the dual
fiusaing meehascom resutting in 50 el walr Changl

diaign 8o inclusde s fublier Bufler betwien the Lk and
e b prroaenl chipprg of S Rarser in trant
Curiomes connect Introsiuoed a webpege fo inforact with
customent in the areas ol product mpiration, performance,
technoiogy, cilalogue ird arer-wise dealer information.
The sesult b that RAL Ceramics erjoped a the marked thane
f 25 pivsent and 4 sanitacpeig ratkiet share of 50
BTN i B COMmpet e markel Jern,
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“Fresm e b resCy bl

"“Our business
model was
tested in 2011:
it.is robust and
we expect to do
better in future.”




Jenn dftwtfa{m‘,

Fior BAK Jeraminy, 2017 wan o challenging year
on ircotren el an seormit lowedown and the
rgd 16 adand Wity impactiog Growth and

priotaabslity,

Economic challenges

Uniir 3 numiber of counines, Sangiadesh giew in
20001 1, The ooy nepoeied GOF grevth ol
.70 parcerd in J010-11 {loly o June) agairat
583 peréent in FO0F-10

Ciarrency fluctuation: Dting the last bwo yean,
Erve Taha 30 the U gallar eechange rrte has men
deeatuation of 3 peroent in 2010, B0 percent in
3011 which afSect into Inoreasng fud avd
importied v mateel covt. Thin afecied Rl
with rrrore than B percent of i3 ingerts i poried
from inadig plobal supplies, resting n a
Feighver parpoart for Bhe same imporied volumies,

Vit The Govemment's emcesive borowing
presuurised te harking metne: 4k 3 et credi
o the priese sevior decired cosiderably,
irlprest rates incroaser sigrificantly, e hope the
cursent banking Kty araf interast rates weil
aree 5 it time boaring o rea! extate
irmetmerd and demand far dweding units and
ot spaoe foememinecial and ot

RAK Ceramics performance

Ghien this challenging backnrocnd, RAE Coramics
tontinued o do what It had abways done -
irneested in product portioo, isnowation and
quaity. The result transiated visbly into stronger
finsrcias

u The Company grow i revenies by 14,54
periEnt onoa Gacger hae

= The Company shiengthensd s EROTA by 510
percent to 30T 1,391,13 =

—Hd'ﬂlﬂafwknﬂadbrﬂ_ﬂm

The road ahead

While the prevalig dowstam i kel 1 e
NGERHNT in natier, | e ppymali of medum-
DL OppENDINIES J0r & Empls reapon: Dur
greth will tide groswih in the howaing and
sanitation secion, whach reprewent a paraing
reeTeTent priceiy,

Housing: Bangladesh i one of the mox densely
Mmm s caphtal, i
Mhmmm Fhraever, 77
peroens of Bangiaded's urban dwelfingys and ower
98 percent of neil dhelbng s sarkhen in
fiatute. Thir nasaon nondh an extienated 3-5.5 Grkh
dhwellng units & year in sddition o eomnuling
Horeit 4 P v Tedirast anealy bo et

i gang demand . Dhaka alone srp s shoot
100,000 rew dweling units annually 50 senvice i
growing pogrdiation. Shon rusal Bangladed (80
porsend of the 150 ma population] i grovweidg at
1.8 percant a ymid, Thers i 80 Ncresiing reed o
rograss Dy urban e iop, which cndy M. b N9
hausing demasd. In the fce of this reakty,
Banglaesh's annual supply s nesiricied o pniy
25,000 dweltng units, oesing bacddog ard
proming-gualy-driven compssie Lo BAK of 5=
svued kel

Sanitation: Bengladesh's sandaton cosrrage ks 2
poor 53 percenl. aning nealy half ol tha

The nation needs an
estimated 3-5.5 lakh
dwelling units a year in
addition to 3 need to
constructing about 4 mn
new houses annually fo
meet emerging demard.
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infectioot dhmase. [sccordeg o the Witet Sopply  Cevelopment Goal - neutting in 10 genterd forveard curment, cheurmstances wll change o

and Sarstation 010 report by the Woeld Health | sanitartion consrage by 2015, refiect pea woeth of strong, refable and long-

CvgariEton and UNICER] i evimaned Bt terrn Focus of it Company taogh healthy

inadoquues sanftation cost Bangladesh e Our strategy miwterent af L stock grice.

stimated USE 42 bitiom anevslly (Fooros; Water | RAK Cerpicy, sifategle blooptint encompeises :

e Savitaton Flogram st by the | Vohume-driven and \ahuelnd growth thecagh the 0 ahead, our growth well rengthen, my
capacity meed The fact thal o oo wbaiduriel wil

Enmm FAEVEL m:hgu-iu: RAK ewparudod ity the v either beoker tver o4 thengthened cur

The gaed nmwa 1 That the Banglideh cpaty Bem-fold ver B et digade et bt

GEVBTIMeN 1 aiempting 10 craake & Pegulitory ST LInWATY CApaETy Thiee Sl 5ie yeett . it ' -

Sraemagevcrk A0 Bcceleran housng Fiock supply and | GG ahead, ot contieuoys effort, the :rm " bur ununT : Viaihaigiers tat

mproved sanitation. .mmﬁhﬂ"ﬁﬂ:::zﬂ providing & foundation for sutp and Sutnate

MTHm bt Sargertedt ;h]-wty;mutﬂm ’i'li. growth,

m&aiwahrm1 {Misions 3021). The ivllabite Resuiscty

EVERTATIENE sk the Matioral Houting Folcy, ] )

1599, o make housteg and constraction safer, Walue-additioe: RAF introdaced new prodocts k ;

susteinabie sed streamined. It plans to build for | acroas both ity product vertical and ncressed s D, IOhater Masaaad

sl Sramiip or e Dhaier oubskina h-ﬁ‘hﬁpdhiﬂﬂlmm amwwunu

RAK the conglomerate. Bullding trust through building solutions.

RAK Cerammicy [Banglodesh) Lad RAK Paints Pyt Lid,

RAK. Providing necessities for every residential household.

R Moty (Banglades) RAK Security-and Sernces ()

RAK Pharmaceuticals Pyt, Lid.
{Manufacturing antiniogc fe Pyt L Ltd,

i o it



15 rmammiles wht B Wmaging Dedtes

“Our objective will be
to emerge as one of

the fast-growing global
tile companies.”

The Company posted & historic
perfarmance in 2010, How waouid
you rate the performance in 20117
In v wvel < SatesTaciony. Evin 43 OUT AR
grew .24 percent over 010, EBIDTA and' not
pradn exparded 5,10 peroont and 2480 parcen
rEspecTvely. The RAK feam did an exoellent job in
chafenging market conditicos. in semgifening
el miargins by Y40 boa hn‘#d-w
Wi it sty b Initiing eapleity dmuanson
aCRss Cur D prochut veriiah,

The Bangirdesh economy
registered a robust 5.7 percent
comaback in 2010-11. How would
youz say that the external
anviranmment was chalfenging?

Cur business fides the perlommanay of the
couTbey's real sakate sactor. Even though 20411

mmhﬁmmhﬂﬂ
Tradf, it was pacoodingly inugh for it el eviae
sachee for Bhe folowing neasons: decing in
framdening interest rates, nlematong pobtoa
imsabity, stock market crash, increse in
eaali, Ad & ieul, B @nd apairesd Lake
Hialireid,

And yet the Company reported an
increase in révenues. How?

T Cosmepany grev it fopline through a prodent
il value disalegy.

'Value growthc Wi foosed on maretng valse

ackded products (bhes and santarpwere) in 2010
and 2011

= Windurme grosvthc W sssated our equipment

R AEgTEshele wi repliond convinsional
wecnalogy with utsiag-sdge vechnndnegy, laafing
o highr productivity B prodhact gualty.

= Quality: We moroved Guade A producton (L
e ey Lyl whtich Enpreed FvesLue.

Irberest rates rosein the economy
and yel vour Company was largely
unatfected.

fmaniiely. r o e wden irteet rrtes Souched
B prencent pha, we reciosd o indenet oot
feansahicated), Thit irrhieeal coal veticld hura Bbiry
lervatr P B st e Tt thin Taka 2885 mn
Formge currency Mustuation bty st we salfered,
Hf thee subsidiarios had tsen loans from banks
then they wotd neod B pay ingerst 1o the
banva; in this imtano: of furding from e
parent, the rnet i paid 1o the panent residting



As per 3 World Bank
report, more than 2 mn
peaple in Dhaka sither
live in slums or are
without proper shelter.
Bhaka adds half a million
people aviry vear,
making it imperative to
add at least 10 new units
by 2015 similar te our
siza,

i 1o IOt on e profiE whin, Jescnis ain
consobdated, 5 e sxperse of 3 wbaldany
Bocersss the incoene of the parest, Going aboad,
pur seeatde cash reese (Taka 1.4 biGon a3 on
31 Degovnbeer 20717) will heedp s b neduce our
meteraal Babfity aned hund eur capt phans,
rewibng 4 erg i untenakie adaneage

You talked of nol being able to
iitiate capacity expansion on
schedile, Can you explain?

In our butines, comistent wiume expanson &
eritieal 1 JualErabie crowts, On the oo hand, 1
erubles b7 b0 rsluce B cassnal ooat gt urel aned
o ther either, it help us 1o market & langer voume.
S e vt operalineg i peak capacity
utilsation aros both cur peodent bnes n 2061,
wae recogrised that Bra net grossth waree could
oy b undmashed fofiowing the implementation
of adcitionad capacity,

in wieav of this, w emharked on erious
Irctiatiees: v ifrveted in land prosimate 10-ou
esting lacibte, bo commmeaion the inoremerntal
mlnl:r Hunm,miuund’dnuﬂlhjﬁl;
e 50 g5 univeiabiity, Alernathaly; e are
lodkiag o 1t up & greenfiekd ceramic welt at
diffacok loctiord with potlie s valatiliy.

Wy Is this critical?

Tiep dherramsad o Liles aned sarianywae i linge
sl prowing, atiascting B rumber of plyes 5o
0 T Ees hand, COMDETTON Mas D porri i
WiLh Bpepuibuitn irfrastruciung and faoieie which i
goted for he conparmer avd soctor, Onthe ceber
P, vt a0 SCLERS ) RECERIITY AppR TN,
Mow gan fiech in Sanglsdesh shoidd beip in
TeRiONing nonmaicy,

23| RAK Garnisics Bargleceeh) L. Arvil Ropod 2011

Are you optimistic aboit demand
grevith?
Etreenel cplimise, Conaltt Bk malshs

Divergence: The molsbdiy of decent housing &
appaing even a8 the pef capitn Rangladeshi
irRg B rinng.

Housing pipefing: Az | mentioned, there me o
mm.ummmﬂm
w1 o b delivinpd, The reew gan dicovanies wil
[aciitwie Sy rplnas of irreniony,

Emining dermind: Al per o World Bank nisgert,
e than 2 mn geap's i Dhak sithe e in
shrms af pep withou! propr shefler, Dhalm atdy
haif & erafion peopis every o, making i
Ievgrerative B wdd at bkt 10 i unds by 2005
similar b cur size.

How doas the Company expect 1o
rnaintain industry leadership?
By ST BUT EOE SR SOVAREGES ACTEG

erabie i to medefine The induatey space Theough
Ui prodects, impeora ble quality and superor
servcn. headig bo 8 sneager bisnd W o] 1S
introden gn mera-desst wlulion thel
i and evoivits us from prodiocts M0 sendoes.
What can shareholders expoct from
RAK Coramics?

Towgh limes don't Last, teugh: people do, & wil
by Lzt i ey Thet st e
ehallenging S, v enkasoed prafin and tha
itrirai value. YW ary i Chat B wal
500 Urkeeatate o enhanced vadue of shares in
our Compasy.



Trust through making a difference.

Saurcing Technalogy . Efnaranrmerit

Funding
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Mana in RISE 5 PAESENT & ALL BUGINESS ACTIVITEES (W WARYING DEGHEES
g g AT RAK CERAMICT, RISES ARE ADECTUATELY ESTIMATES CONTROLLED AWD FIKED WITH THE
business HEECHIVE TO ENHOCE SEnHEROLDER WALLIE.
THE COMPANTTS 5K MAMAGE MENT FRAMEW DR CORPIEES & CLEAR UNDERSTARDHNG OF
STHAREGHTS, POLLIES, INMIATIVES, NORMS, BTUCTURED B POATIMG AND CONTRIL,

u “ce ﬂa i “ti Es (T EMSLIRES THAT Ti=E AiSE MAMAGEMENT DRCIINT 1§ CEMTRALLY INMEATED: Y THE SENICR

MANAGENENT AMET PFROGRESSIVELY DEULNTHALSED, EXNTERNDING TO MANAGERS ACROSS
HIERARTHIES. FACILTATRGG RESK MITHEATION AT THE TRANSACTIONAL EEVEL

REGRSFEHERS QF THE TYPE OF RS OR THE ACTIATY THAT CREATES T, THE FLWDARMESTAL
AFPROACH (N RISK MANAGEMENT FEMANS THE SAME,

= The counbry's annual ceveics produsct ensunes thal e Company. prosides quality
desmand stands at 3611 rrmﬂt.hml midching wilh irpoets at o loveer price.
supplies account far an sweage 20 peecent » This oyt ability 6 intotuce unkue
il e rest i imported from Ching, Italy, ; B
smae R
il * Tha sirang
* The Compaiiy snjop 4 saminant positon In | oL b i el it i 4
e demetic mcket 18 SUprbn MM busop 1o ine Company's mamdacturing
PORONEIE G 4 BTtk peousest, finciites and makes the sarme e s Jocaly,
« tidnbaty-bonchmarknd prodict quality

Industry nsk

Governmant regulation risk B0
o Thie garmmant had tageted GOF gaowih

= The Banglidiesh marke? podsissed &

Urfaveurak Al of 10 percent by 2007, 1t has .&nw mqw{wdm
. £ eonintry's industey conribution a1 40 cimamic i produets,

i percent af GOF [presenthy 28 peroen).
Ulefinnitarwaies dimand 'mm WMHMM

-ﬁumhﬁngduﬂmni‘lnm eenarks 0,11 pencent of revenue, 206707)
nuwnrm*mu parily ingulates it e profakle scverse |l

(24 MAK Caraiis [Bangladuah} Lad, Annusl ARgoit 2001



an

« The Campany's etersie product portfalio
cosmiprises. 1,000 acthes e (oeramic and granise)
variants acress siees (230 oy v B0WED o)
and gres porcellanate ses {pancelsinfuly
vitried Bles) in-several finises (52 2nd peppar,
sohuble sall, glared porodain, pofshed
poecdain, doubls crarge, MO, double tharge
wath sulable salt. granie, dey glaie and vain
press among several other offerings, with
firdsnes atrons natic, Bntique, madern, cost,

« The Company’s 40 sanitanywarg mocss
coenprses of wagh sk {moueted s
pedesiaf, water closets, bidets, water taris,
batmom Wb, hamh (uls, Shinear Trays,
bathrnam cabinats, kiichen sk and ralsted

Competition risk

Coompetethom i il
faliaing tve am

T

Technology nisk ' an

« The Campany is a subsichary of RAK Ceramics
G PSC. UAS, the warld's langent tle
rranufacturer. This provides invalusble lntghts
it ol techiriogty actvancerreets and the

cornpEl e e Or procuct

aliey

Quality risk
« The Gormpany is 150 9001: Z008-cenified for

& erampRomiaE i firmeecs itrified thes ard san/taryware

i ang bramd = The Company's cperations aohane bo gioba

anwritign usalty standdards, the oiily compeny in it space
ta do 3o

wcesoriey and decorated sts - Kari, Orienl,
Wazhingtan, Amanda, Tampa Symphonic,
Wonkce, Shine, Mivmal, lumsinh, lam, Cymisa,
Lisbgin and Eurcpa, amorag othars alicws it t
caler 4o & wide speetnum of custerens.

# The Company's supenar gaality provides o
sagri Fcant compes ke advantage.

= T Company's Superbrand fatus, fireng
brand brilding and wide distrbution sesve &
competiive butfor agairet prosoective
Comasion

* The Campany's growing glabal footpring
hefped ta meduce depemdence on the domastic
natket

« The Campany remained at the cutting-edge of
technology, saming thfeputaten of
pianecting rew technology in Bangladeh:

» Tre Company invested i a bul-fledged R&D
e 1 taclitite the absomtion of new
technologios with modemate irwestmenis.

-mwm‘iﬁnmﬂuumm ian
was maitained at 90 pecent.
= Thatt Company recowsd the Superbrand stafus,
e oiily player 7 A3 sector with This ecagriticn
for impeceatie product quality,



Input sourcing risk

Cost inflation risk

AL ECTE 1TV raney

e berial it

oadt can attect S TE ] Lpat

Interest rate risk

conital e ibyre,
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» The Company condinue fo import mcse than

Mitigation

90 parcant {by valual af its s material
rejuinemesth hawisae hes nol Seced any threat
i thés apa

# It enjoys o disrsdiod prowurgment Base,
ieveraging purchases through its panenl RAK
Ceramies Lo, PR

= T patrant hias bean in bugines with moes
than 2,500 globs! sipaien for the Lo 20
yours. The Company's mMSoUToR pROCUTeYRn: &
merged song with s pacent, which snsunes

= The 10 BW EADTWE PO UPIL It a0
uninterupted supgly of low-toes erengy o all
15 units, proactng the Comparey from @t
revisions by govemenent sathorities.

* Thvt: pecen nalural gas connection rplaced
high-cost prapans gas, cpriimising enany costs.

= The Company t5 & aimost zem dobt flong-
tem) arganisation,

o The mmmmﬂ
carsiegs af Taks 1,318, 18 mn, sirang sash and
hank balsnce of Taks 1,842, 04 mn and & low
debi-rouety @bt of 0.03 asat 31 Dacember

= The Company mamsins an invenicey of key
s ierialy el o 6-F manibs
COnsUmEskan 10 enarage demand spiees o
shart-term supply disoaplions.

* The Compaey's qusifed ressarch amd
oz prart T ugoests altemative prooes
combinations. and & jadeoow mz of inpuis 1o

# Ther Coxmgsaesy i Largely ismdated from fusl
it ks s i plants ses roaimate o fwa
majer ports, iy station and alpon.

# The Coenpany B undertakien numencus
pmcess optmisatior initisf fo reduce costs.

20771, shaseasing A5 abd iy 50 rabe v oot
= The Corpary's ability o mansge debt and
inserest Aahty sirangiheced i interest cover
from YAG Bt in 210 0 4540 time.



Customer attrition rsk

AR INYENTONT DHE-Lp

Exchanage rate nsk
« The Company has entered into safe forvrd » The Campay hisdies exchange rate reks
linfaivoumble vaatibty o1 coetracts sficwed a3 per the fores poficy o the  through the strategic procuremmens of raw
Canted Bank in arder jo. cushion it pgeine matiisly and ponbamaties ss vl oy the
foureign cureenoy and prioe cscatation: raks, formand beoking of foeeign curory.

[zt i wgriilicant eip :
fTRign ELTTRENGY AMRACERT

Management risk  Miitigation
« The Company slaces & pradity an developing  which 10cused on cRatng § lesdsihip pipeine
hurman resoieres, Importance i given ta on- or all Koy st

Enegols, in-hodse and ceisnal rain: — 4 ook
pangmhmﬂhu:mﬁ!:l"nzlﬂr :::mmimim:;ll' sl sl i
© The Campany s boen alferirg campetitive  The i —p ok it
smctirnaes fo soiplue o 48 reks, bR 1K Tawands Evopes” pralit

nooursging prodiiskonalism, partcipaticn and wetare fund amounting to

@ Thig Company bas 3 febud] U oosssian siravegy  Taka 5319 mn far 2011,



Trust is the
lubrication

that makes it
possible for
organisations
to work.




Investing for
tomorrow

& TR, Crviemnicn, e hawe rdegrtaiet] corpofihe social
rospaens by Infa aur bosinges

Thi Comguny invested In sale technelogles and rome
harerdous procises that pose no theeat $o emplayes
wafuty, These tochnologies optimise natural nsource
egnsumpian [Emengy, wirte dni By inputs) that
rririmise the adverse impact of its operations an the
BT,

Enegy afficiency: RAK Corares i commilleg
peclormice monitnning, helping ratcnalis snergy
consumplion #nd giseous releases inta the
atmosphen, The Compary lmited in Fgh-eificiemy
bumerd in il heateds 1o seducs per unit enegy
cansumpdicn. It invested n generatar, king, spray
diiers, harizontal a7 vertizal dilers, among othes, fo
complete fued combustion

Water consenation; The Company Imvested i a wter
menagement programene t ratiosalie commiption,
mmmammmm
anatysed i amest Baks, Tno Company's philesoahy of
consumpiicn, The Company strves b minkeso fresh
waler cansumpies lalkmsing invesiments in stateol-
ﬁun:ﬂﬁ.mwmuﬂw
recplid te-lse, These maasunes resulted in s
soastentie! sving of water consumpdtion per day,

21 | AAK Commics [Banghdnsh} Lid. Annusl Regen Z01




Investing in
the intangible

& BAN Corareien, vl belped b cevelopn mmamimilies orowssd
e locilions of our geesence,

We promated theinterest of the sodaly-bechvard daes,
imepRting Taka 915 mn weands natian:boelding bn 2071
thisugh mumenus nitlethes.

Health: The Compary donated Taks 5 mn bo Dfeks Shsnnis
Wission te construct 2 S00-bed worid-cless specaied
pancer FergpAsd in Uiktam [Dhiea} b provide the st
therapeitic soluions 1o circer patients. The Cormpany
pronidid free i 1 the poor and cEabled. Duleg the
yoae undor reviiow, & dorated cardac medicines worth Taka
D63 mn to eahim Cardip: Hosphal ard Research Institain.
The Company alse made contribrians to Disbesc Samity of
Hebigen), Natanal Beart Fourdation, BEDEM Hodpmal,
among oihess. RAK Prarmaceuticols, a subsidury of RAK
Ceramics, Instibutianalised the practos of provideg Treo
madicine o the urderrivhigod.

Commurity developmendt: RAK Ceramics made & significant.
oesiiribytion oo the Majd Jaring Foundation Gharapur)
serving the urderprivitsged and to Brahmanbens Shishu
Hatyam (conducts children developeneng progmmmas).
Mation-bisldeng: RAK Coramics atuo contibirted toemnds
supplemendsy dty, VAT anl tases 1o betome the haghest
pages In thg couiry in iy sector.

Tve: CompaTTy intands 19 SrSanise s plantaton
programmes, ood domation camps and incresss the
voluntay distribation of freo medicnes and donations for
charitabie purpases. Bevades, the Campary leverages 2
managemend resources for sultable deploymant in
nupr-husaness: aeas ko wides comeanity benelit



B, Ehater Massaad  chaimman

D, ghater Masaad has played an instramenial sole alang
with MM Shaikh Saod Bin Sagr A Qussimi Tha Roler of Rag
Al Kaiman = lnunsing RAK Ceramcs n 1991, O, Masasd
inaids 2 #hid in Goophysics fram the University of Lausarne,
Swriloedand and an MSe in Mathemalio, He s gl of the
hieim ot Rzs Al Khalmah's epopnd ambiTious mnatues The
property developer ROCEEN, inﬁ:ﬂmmmﬂm
arvdl A Himmra:Real Estane Devetapment LLE, among others,

i, Masssad was assgred g the pasition al ‘Broject
Saneger lor vanos undeigiounsd waler propeds in the UAE
anrd In the Sulianaie of Oran. Thergafier, ho omitdenod a
mat plan ko s e fachory in the Emirte of Ras Al
Khamah and emabinked and ransgea RAK Ceramics.

Under his stiwarckbip, BAK Corarmics Co. PSC was ad udged
1he ‘Civmpary al the Yaar by Acgbian Butines S
Sward for 2004 and in 2005, RAK Cemardos vas awadod

the Mohammed Bin Fashid & Makioam Busmsess fevand for
iha industey secier. In 200T, b recerend the prostigious 104

Pz, S0 K, Ekramuzzaman, Menaging Dvecns:

Bdr. Sk Ekramisesera is one oF thie focal imvesion in
Bargyaterh with equity parsnership in Bas Al Ehaimah
companics (FAK), one of the seen Irndrades of the LIAE.
Beides maraging diveriiied busses driermes o1 homs, Fe
possesses a pumber of [oint wWoaune progects that ans
curertth operating in Bangladesh with a few waiting for

ir. Hamiad M:u:lullah al Muttawsa, Biecor

dr, Hamad Abchllnh Al Bhibies B The Managing Deector
of ARk Ceramic Cou F5C, UGE. He (s a%so the Chasman of
Comrnancial Bank Internafionsl (08, RAK Poultry Farm, LAK
Duadry sz and 3 Boand Member of the RAX Cooparative
Sodty,

B0 MAK Carmmles [Banglidadh) L, Anmual Aeport 2001

Parsonaliny of the Yoar 2007- Modoie East avwarnd pranented
by 10 Msgazine, part of the Fnarcial Times grougs of
Lerdon, D Masiasd was preandiod with the biaster Clasd
Global CEC Awand for s tremwsous contil e 1o
making RAK Coramics into 3 word cass kading
oigariakon in over 160 countiies duing e Frel Middie
Eas? Businesd ader Summit and Avpeds hotd in 2011, He
30 recetved a0 honamny stevie award during the
inbereasiceal Business Awands 2011, far duiring RAK
Ceramis into the wordd's Mo, 1 ceramic manudaciuring
compary with & giobal autput of 117 millice 2qm. of
caramic e Thie ivards wang in recogreson of Dr.
Massaed’s dlligent 2nd successful elfoet to attract 1onsign
imasiment b Ras Al Khaimub, contibuling greaty fo e
wopnorls growth and dewanmen of the Embate and
adding 1o iss anrection as am investinens locatian, He plays a
iy rode in Hee rapid develonmend of the Breese o CEQ of
e RAK Irsimant Autharity {RAFLA) and 5 alia the
Emeourdive Charman af BAKEEN - the land master-planner

el dedupar in veal sstate and tnehp devalapment in
ey Embrate and ofsp crerseas.

ranging from coramics 10 shopping malls 20d many mone,

Wir, Exrareczaman has equely intergst in RAK Commiss
{Banglaciesh) Ltd., RAK Power, RAX Sccurities and Serces,
AAE Phasmacesticels, Swils Bangladesh Agro Fiberes,
MASAAM Pansatke, KEA Frinting and Packeging, Greon
Manel Coemmunications and Bother Butimess Asiociabesy
Limited, amang eihees

L3 mmwmmmw+mm
Unheresing In BoyRs with & Righ diaction in 1574, He
zerved 25 2 Depaty MinsSer in the Ministry of Agrouliure
ol Fisheres unkl 1998, He Fas served maone thas 50 yeady
in thg Boy Scouts in the UAS and @5 oo assodlsod with
instiiutions for the poor 206 needy and other old age
et b ke UAE,



hir. Abdallah Mazsaad, Bkector

e, Abdallah Massaad i e Depaly Chid Exeoative Offer
af RAK Ceramics Co. PSC, UAE, He ks alza @ Direcoor in RAK
Ceramic PEC local faint venbarnes,

hdr. Abdatiah s an MUA Trom the Kaxik Unkersty, Lehamon,
Hie Fas gvei 17 weans of sxpesience in bugines masagenisnl
and-contred and interrationsl markesing and sples in the
Gﬂfmﬁrqmm.dmm:ﬁ'WnM|H. real
exn and Uading vensues, He jeined ROK Crepmes i

ftr. Mamo| Uttamias AHire, Drecor

b, Weaned Lintarmrac Ahim i the Depery Criel Rnanciai
Gificer of RAK Upramics Group. He has oeer T8 years of
mpevianoe in the Rl of Corparate & peaiscl Finanoe,
Agamancr, MER prihwies, F0O, Suatng e financa &
Tamaticn systerme. e i also holding Dispctorshp
nespaaibfie in RAK Corarrics joint ventine tormparied,
i, Wfaroj is o senior member of the RAK Ceramict team
witech his imglemenied arges globs’ expansion of e
manufaciuring. He has been imeohed in stneciusing &
negatiating Bnancing fsalities far ranzackiors over USD
SO0 i Tor walusinal & sconomi projects in RAK Ceramic
Group. He was instnemenis in recent recond brogidng e
ol RAK Cerarmics Bangiadeb which Ray opened with LEE
057 bilken market capitalimavion an s bing. His prige

2006 and & cumently nespansibie for RAK Ceramici Grop
drptegic parring ard contedl, policy erdarderni s
cperatoral end busines develoomen, Post 3008 globat
eerarmic criss, M. Abdallsh bas pleyed o key role in diedsieg
glebal sales and marioting steategies thas have led to
cpening new macket scgments and peofitable avenues
shiush wadisus ntemational datibusion channels Priar
Joining RAE Coramics, Andalab worked foo sevan pears as
Canesl Mansger with Intenational Ceramics Company Sar.
(ac), Lebanon.

experience Indudes Reymands, I081- WEF praject, ACC (now
Hekim}, Thysser®iupes wedusing Sading plages in livgia, He
i i ng veith RAK Cerarelos from 2003,

M. Mang] has Bachelons qualfmton n UK Sestrucsured
sllabi s fsnking & Fironce) & is dsociate
ermber of the Instiute of Chamered Accoantanss of India
(), institute of Cos2 & Works Sccountants of India {CWda),
Iratieuibe ol Cosl & Macdgemen] Bocolftants ol Australis
(CWA), Associatn member of Insnutes of Managerant
Accoantants of Linhed States {iM4A) insttute of Company
Secrotares of India (CS-nbermediane] and Corfified SAP
professoral {587 FHO0Y. 1ACA Certifies In: Risk and
Inhnmﬂmwcmﬂwi'm:ﬂm

W, M Fras b speakier o GOE sysdication
conlpenon MEED capral marki awal as quest oy o
Eurafinance evenls.

fr. Rafique-wl Hig, Bemstersd-tav, Indeppndent
Divectar

tde, Ratique-ul Hog, Bareser-at-Law (s nee-of the senior
izat Baveyers in the Sugeme Sourt cf Bargladih with
b i S0 yaas af fich scperenor in Bangladesh e
#2road, He B camensiy a mamber of the Infernatlonal Court
af Arbftration of Intermations! Chamber of Commerce, Paria.
He is faemer Aberrsy Genaml ol Bangladash,

b, Hu completed SdA, LR from Cafoutta Unfmnity in
FEET 5 1958 respectivaly ard annoled as an adwocatn n
LCalcutte Mgh Court in 15860, Banister-at-Lawin 1961 and
s called by B Bt Bom Hen'bie Sodety of Lingoln's ban
in 1962, Hy waz enrolled as Senior Acheocate, Appelale
Drvision of the Supreme Court of Bangladest in 1975,

He was the Chaimman of Sargfadesn Sar Counall Tnbunal
hd Bar Counell Election Tribunal, Chaemen of Bar Goune?

of Bargladesh, Delegate of Bangladesh in LN General
Agserriy mdeting in 1990, Mambar o T Comuey Liny
Referms Comeristos In Bangladeh, Member of tha
Cornmittes for mprovemant oF the Shock Exchange Market
in Bangladesh and Chaimman o the Corporate Lavws
Committes in Bangladesh. e s also a Member of
Interneteansl Chamiser of Commesos, (Theka Lre fais

ir. Hug i imvolved in many socal activisies = fife membes
and reinber ol national couno | af Dssetc Asooalicn of
Bangizdesh, Chairman of Maragement Commibitae of
BIADEM Hospital, Chaiman of Absaniz Misson Cancer
Huspital, Secretary Ganess! of Managemesd Boend and
patron of Dnaka Shishy Hospital. Cabined Member in the
Liens Internatians, District 343, Charman of Sodety for
Education and Care of Hoarrg dmpaieed Chificeen af
Bangizdzsh and Life Meméssr of the Bangledesh Babional
Saiety o the Blinis,
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Management discussion

Global econanmy

Global economy grew 3.8 perceat in 3011
compaded with 5.2 peioent m 2078, Wath he
wirkd reaching pre-crisis ecanamic levels of 2008,
SO i B it eeg] acontey and finarsial
wysiem, induding high uremplaymen asd banking
okl requing atiention, Thi Swranean Fnancal
crists fin omerging rabems) significantly impacted
ihee gipbal ocoromic growth of mavkons and
created & Bght Boudidty posibcn The yest dlso
marked a cepreciziion of cummncies in emerging

The global economy is Saecast io-grow 3.3 peecent
i 202, while growdh in ermengng and develaging
eronomies i epecied 1o semain at 5.4 percent in
J0TE {Semirre; Wit

Global ceramic tiles industry

Thir ghtsa! industty Grew 6 pentent anmaslly owes
the st few yeaes owing bo thes comerging as a
darable, mu-effective ang convenient fooneg
solubion o natural stone

Eebal produchion decined to B,51% mn 59 mitin

collectively somounted for mon than B0 percent
shace al the gebal matkel

Wi resurgence in growih, glebal sle producs en
ol corumpiicen Ecrested fobosty in 2000, The
yiar winessed incroased consumgtion In the
markgls of the Far East and Asia {aroung +17
percerk], the Gol pegron (7.7 pecent), Eavtanm
Europe [+5 percenth and Latin  Amenica
1 4 peroens). Sy conttast, 2 shgh fall was reporied
i Wemern Eurepe 0.8 permend, India continued
i rermsin the waorin’s third-fargest cevamic hie

imerkets, srading natiansl weallh 2000 cormmadnd with 8,520 ma o3, mi in 2008, producer and consumer (Sowce: Coam Wark
dsiz-Pacific (the Tastest-growingl and Europe  Seviswl.
Warld 12 produciion (M3 World tile consumption (MEk)
e o7 CY 8 09 cYy 0 o' oy C¥ 08 Y™ 8 [, s i
Crira 3,200 3,400 3,680 4,200 China 2,400 2830 3,080 B0
T R T e T
Iriefin 385 %0 490 530 ingia a7 &3 FT 557
Iaky | se | sz | am | we Wndnnetia 178 | 262 za7 335
lram . 250 . 320 . E ] . JEr Ban 235 . 6L 295 230
S| s | des | A | Vemm |20 a0 22
Wistrum 254 270 295 66 Epi IS 140 180 00
Indoresta | 235 | @s | am | W7 US4 e 197 169 186
Turery PED et 205 45 Spain ER a0 a5 187
ot | | o | w0 | w0 il | Al e e e
Toaal 253 8,510 £515 4,515 Tatal &,060 B350 8480 460




Cutloslk: Giobal sanbmic recoverny B ssll fagie.
Cuo o imvestments in iefrastracicne in BRAC (Brazd,
Fugsa, India, end Chinal scoromis, e
consurmplion groedh is mipecied o be robust in
Therr poarires,

Caniderng an foonainy neccwery in key devitecsd
peonamies in the mediom Brm,  increised
constiuction  actiity, foupkd with produc
inmevdations, the giohal ceramic tles market s
penincned to reach 02,78 bilkan square e by
2015, G Gebal indeitns dnalety, e

Bangladesh economy

Bangfadesh regrterid the highisd  econamic
grmvwthy In five years in 2071011 (uly 2010 % lune
W11} at 67 percant

The tounine's scopsem geawih i significamthy

regher companed with the giokal économic geowdh
anid poanemic griveh al emeging and dedloping

edonomie; @ lags befsd the eoonamic growth of
dowolaping Asian ecanomies -(more: speciaaly
Ching aod Indal, meduising Imoan (mprosed per
capia from LSS 750 10 USS B1E

Despite roust economic groratn, the ration v
plagued by o sbrong heatwesd troen g liguidity
crunch, unprecedented currency deprodatian aad
O g LT,

Culloale The Banglacesh gorsrmmme has specific
pléras o schie B0 percent GOF gramsh by J015;
Thie plans included inmeasing seanos Intome 1o
146 percent of GDP, ependidune of Annual
Dewelopmant Prograsnime [ADF) to B peroent of
GOP by 2018-2015 a4 adding 11,973 regewat
it} mlectricity o the natonal grid by 2005,

A5 per eitimases from the UM Departmens of
Eeomormic end  Socal  Alais  (UN-DESA),
Aangladesn s ecancry B egecied 1o grow at

The Bangladesh government has

specific plans 1o achieve 2.0

percent GDP growth by 2015,

The plans included increasing

revenue income to 14.6 percent
of GDP, expenditure of Annual
Development Programme (ADP)

to 6.1 percent of GDP by

2014-2015 and adding 11,973
megawatt (MW) electricity to the

national grid by 2015.

Bl
2008-05

€41
AR07-0E
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Bangladesh GDP growth rate (%)

6.7 peroentin 2011 and at sboirt 7 perdont s 2002
despite global and domiste chalienges.

Ceramie industry and optimism
Preduction: Presently, around 40 ceramic fackories
PRI BTN G4 FORlA waanes - 1L TREdEatl 3
sipitarpwane, A thind of them 2o tablevane
precaers ang et of The rest g He and saniary
plarts. Aggregabe annual production capacity of
Tabbewars ard sartary 6 70000 tonnes, aed 400
Tk auare mreties for tikes.

Consumptian: Lol conaumation is much higher
than mport volumes, Acarding to eamases, the
focal eansumpsion of porodlain tabimvare wit nat
o leis than Taka 1,000 cram, An eslimats by
Iamgladesh  Ceramic Ware Manidectuer  and
Bxporiens  Assocaticn  shoas (et cespite
Tremendous kel indugtity geowih, the country still
impans 10 meet 20 percend of &5 demand.

&

583

5 I
2D 001 FURREI
Soree; Banylechenh feows of Statitis



Exparis: Date- shvows thal 1haugh the wepor
growath of cemmle producs sipped 3017 prscont
in 2000-11 fom mone than 13 pevcent n
T00%-10, I grew in walue e friom Taka 373
orcaw bo Tk 303,50 crom, sdicating a growing
shate of vale-acided prochicty esporisd, B key
markets include faly, the UK, the WS, Germany,
Framce, Canada and Sweden, acosanting for B0
percent of export volames Recendly, Indly kas
become an importand eeport destisation.

Thi Banghdesh advartage: T Bangladed
coramic industny, despite o dowdown In many
athar mamstsciuring seoiars, conlinues 1o grow at
& hédityy 15 pecoank @ yoer, rellecting growing
gpnal and inlerned demand ceing o cheap
natural gas, the chief erengy Source required to
menfacture the products. The oointey e
comparatis adwantages In manufactunng cramec
produds, as d is gas-beved, lshour intensree and
skdl-corienged . Valkue adilion in ceamics stands al
nearty O perscenl

Investmeniy: Cersmics amnd fi'es ane &n emeging
wchiviny in Rargladesh, Dvar Taka 3,000 croee had
leen invepstind in the secior from home amd abroad
Tre foaceil market sz of the product was around
Taka 1,500 crare in 2010, acearding ba marksl
players.

Growth drivers

Papulation growthe Compared  with  the
papulatian n 2004, about 18 milion peopie vers
adclad in 2011 1o 182, 315 thouminds, mpiesntrg
& 144 peroent incrmase and = 134 percent avenge
vl groveth rase,

Dispesalde incomsc Fer capila Incame for

0011 wes USDH 18 (oved Take 57,0001 as
against USE 750 in 200810, transiatiog inbo
higher dapenaie oome and papesior lifestyie
aspiration. (Soums’ Sangisdesh Foonomc Sunvey)
Eurgeoning urban class: Ukan popifation in
Fangiadesh qrew from 5 prcent in 1871 1 &7
percent in 2008 to mach 50 mvilion in 2045,
regredenting vl lss this @ thid (30 pareent) of
the total population.

Fent-up  demand; Unsvadabitty of gaz for
buanhisid onfwrmption readed in ceas 10 20,000
aparimesis being undefvened to Imeesions, and is
enpechid 1 be handed o in B2 due ba the
additions gas finds. This & opecied 1o fuel
camani,

Institutional segment

Geveenment  palicies:  The  goweirmme
mestructyred the Income it burden on mal estate:
companie with the mgiviration of aparimens
(Badget 201 8-12)

Forpign irrestment: The Malaysiesn goeenment
intests b irwesd Taka 27,450 creee m ipuiltding dlais,
fiyovres and mafellee towns - Barglodesh.

Hospitality sector: SBevecen 2005 ond 2003,
Bangadish mgistered & B4 porcant ree in ha
numiber of foosign founsss to £ 35 lacs, accoeding
5o ihe ieurism o minmny. In e comiest al the globa
wesiariy, only 1 percent of globed fourism
IANANCRENE A gonembed in the BAARD g,
where Bangledm® eamed WEE FE.3 million in
2000, which &5 below 001 prrepnd. Banglacesh has
i pobential o achioee USS Teillon i tauram by
attracting a milkion fouists annwally. Carson
Hohets & glabelly menowred name in the kol

SECTOT, i Contemplating betting wp mone hotel n
Bangadesh.

Adrport modemisation; The goverement & set o
edtend tha durakion aed budgel for uparming
Hazra: Shahjalsl irtematiana! Alport by srcther two
woars, which will imcepase The prosec ooy by ey
65 pevoert from Taks 128 coore S0 Taka 5S40 onévp.

I
Per capita income for 2010-
11 was USD 818 (over Taka
57,000) as against USD

750 in 2008-10, transiating
into higher disposable
INcome and superor
lifestyle aspiration,



Analysis of financial statements

Key highlights 2011

Absalutes

o Revenues (nceessed 14,24 percest %o Taka
4.580.00 mrmin 2011 fram Taia 4,005.02 ma in
ik [

u EQINTA moeeped §, 10 percerd 1o Taks 1,391,713
min o ST fren Taka 1,288 28 mn in 2000

a Profit betore tacincresed 15 48 percent 1o Taka
50,70 mnin 2007 from Taka 804, 10 mn in 2010
u Froli after ta incioased 34 80 percent fo Taka
TEHEL5 mne i 2000 Bors Teka 606.52 me m 20080

Analysis of Revenue and Expenses
The Companys Sttang pefermance i mitronsd in
tha Profit angl Lecs Account satemont,

Arrenue

Thie toofme grews at @ healthy 10 pencent o 1he
puwicess yeal, @ nasult of volume and valoe growih
in enisling businesse,

Bewonue mibx The cermics busines accouried far
a sgrificant shae of the Company's resemnes; aths
busneses (power and phomacestieal) made
egnirdntipns in greath of Geoup jopliess.

Coramicy; Hevenue growth was lamgely dereed
froen improved maliziticns consequent 1o 2 price

Darivates
= EBIDTA margm decressed §73 bps to 50.37
gl 'n 2011 Fom 3290 peent in 2000

® PAT marg s impooved 140 Bod b3 16,53 porosy
in 201 1 from 15.13 percent i 2010

= ROCE dedined 331 bps to.15. 14 porcent i 20711
fram P75 percent in 2090

Analysis
® Py Taka ieranpel i the buSess paided a Feghes
fewprioe a5 pad up capital in the buseess grees 10
pOrETT Wil rewnun grawy By mom than 14 paroe

increase dureyg tho year snd o healthy oiftaie of
WA - O QL

Plarmaceuwiicads: Risvos groeth was robust s
e wermiuen was initiarted only bn the second fhalf of
200 2090 and 2077 vefect R fulloyear of
pperatons of this busineis.

Expori samnings was minscule at Taka £91 mn in
2007 agaird! Tale 73T min in 2040 - B resull of
a sk Tn the Company’s foous 1o cater to the huge
dismeahic ksl

Deher incarme (ron-snanidachinngh declined 54 96
prercent due fo the fodlowing non-reosming factors:

® Shaer of boss 'of axsocisie companks amgunding

m et moame at Teka VAT mn was digniicanty
higher than interest payout thereoy making the
Company a rel inkenel abimer

B e mone Fan Taka 235104 mn (Taka
A 971644 mn as on 21 Decerber 20107 froem Taka
4,58540 &y on 31 Decembar 20140} in s groas
ek in 2011

= baintained & strong dedl-fauity retio bo 003
{002 avon 31 Degamboer 20000

1 Toka 56.64 .

WM Poneigh Ecthange gorm & compabed 1o
prEAaLs year.

a Ofher  income sho induded Tviemst on
irwkmenis winch remained an the same lewl as
the previous v

Oiperating expenses

The Compamy's opiealing sxpenies [opafatang,
marketing and adminisiraties) increased 27 449
pescent feene Taks T5O.76 ma in 2010 e Taka
GHD.ESE mn in 2000 in tanden with aperationel
wolume and country inflation. Opemting ool a5 a
progeton al sale incteased 225 bps tom 18,73
pergent in 2000 1o 2058 porcent I 2071,

Operating cost matrix
A0 20T Incraay’
Armaunit Proporssn Amoeant Fropariion {Docraxse)
iTaka rin} al wles (5%} [Tk mind of aale {3k
G of cpascls sald 2,505,064 62.4% 2,083 53 5E 81 {3.665%)
Markating xponses 500,09 1270 64150 T T3%
Adminkstration exponses 21T 6.03 JAS %R &ay {54
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okt of goeds sald: Codt of goods seld has
moreased by Take 1EBE ma i tandem weth
rrenues, Howasvar, (1 has reduced by 368 hps as
perceniage af salas

Royr materisds: Baw malenals opst incepasod by
Taks 20086 mn, maindy in the pharmaceucsl
segmel; Input costs. also cary impac of the
damsdti inflaben {awenge 1D pecend in 201
agpinat average B percertt in 20000 Opematonal
ficinngy anl oAt washe managemest
apbmised mpt consamption wisme

Labewr Cogis: Labowe cost incremsed by Taka 30,69
mn as p reall of inciesss in hesdoodnt by 246
mmerringrs of which 218 mambe wene acdsd to thi
phameseulical segment. Aeather mpect s labaur
cost |5 revision in-emaluments in andem wiih
country infaticn.,

Diredd papanaes! The dpdl Eapandes dedraaiad)
maminally by Taia 135.08 me in 2011, Ths

14

mmm

21

dacrease vk mainly cue ba siesp decl no i gy
payments to the parent company from & percens
of sales tn 2010 1o 2.5 pevcont ot sales of ceamic
peoducts = 204 1.

Achminitfratie pxpindes! fdmindrg i epenie
incepased . By Taka Y1 mm maily due b
fabowing factars:

B [ncnease i shat costs by Taka 2548 mn puruant
o Incease inheadopuns by 236 members and
impads gl inflation

v [ncmage  in adminicirathe  oponses  on
complanoes of publc kstng fomathies Faliowing
the Compaey's (oing in Aune P0G by
Tafea 20,97 min

® A fisl-time expiveie on account of codporEie
spcial reponvbility additicn of Taks 215 mn

® [ncrexs in the Compery's conribution o the
Werkan' Fund which i baded an prafit befoes ta

The incredse was odmpensaled by @ rediclion in

A

200 ] 530
E]

2004

2030

2007 S
2008 B
2000 EX

§ 2007 | T VT

i
!
Al

:
2
:

b Wanaging Direciors fees from 5 geroent of the
profit before b ta 3 percent of the pof befose
1ax, a voluntasy initiative 1o kelp the crgansation
eharce lquid 8y,

Markaiing expenses: Warkating epenans mainly
increazed by Toka 13242 mn moinly due to
bursirass peomonion cepenses in the pharmracmticl
unit. The Company shifted froen & normal ceramic
desler commizicn rked to sae & & commision
krked 15 annual pirfaemards of tee daaler,

Firamelsl sxpensed

Intaredl egeries decreased sinikcantly from
Taka 8071 mn in- 2000 $o Taka 70,15 mnin 2001
due to reduction in borgwings. foreign mchange
ks amoanted o Tk 3RAE ma dun fo
deprecation of the Bangledeshi Taim against the
LS dollae, Bank changes alss decrtased by
Taka 541 mn from Taka E86 mn i 2010 o
Taka 145 ma in 20171




Trus
blockers.

Wedanld tatt=rent. Globakchimwd oty Corpiane
resitatan, Delensd saley, Widenlng choite Gromeng
ompetton, DeckEning realsat i Inr.l;'.a':irq [ n] 48
Winrwng infiatioi Brand disfoaity. Low prociz ety
hogei TRictatians: Growing reoevallesSled hmmng
o fang fian e ponits) Fadiional "‘j“ﬂm
ST A )y ARt AT st e AT
complnitg aoaul s challengag 20T




Anplysis of the Balance Sheot

MHan-ourrent assets

Froporiy, Flant and Equipmant {Faod Assots:
These his boen an addition of Teka 230,79 -mn %
tha grass block of dha fisd assots i following

Argas-

® Land pramimale io esishng manufacluring
facifies bo aupand tle and sarckary wars capaciing
{Taka 23,05 mn}

n BMiP Moulding Machae far the- seritany wane
higian [Taia 2773 mey)

= fohol Speaying Mackire for the sanifany wam
divisian (Taks 97 .51 mal

n ihicles for the seniar plent manegers and buses
for workees (Takn 22,64 me

Thie weerg nig mace deleilars Lom the gross bipgk
off Fimed acsmts.

imtangible assets: Expendriune to acquire designs,

desiapmaent, band, trademaks and varices
oeas cogts Far manufacturing of ceamic tiles.
sanftany wanz -and phamacsuticasl products &
caphaiad, This |s being arertised equally within
a pericd af fifteen years being the expected torero
af arral gl Benelity.

Capital work-in:progress: The Company imasied
Taks 19,93 mr = heawy equinment = it crtarmmc
tike facibmy which i eeneciod 10 be cormeniisiand In
the omirg year The Company constrected an
adminisitatne block in the manifaciurng faily
amainsng 1o Taka 1658 mnwhich & expocted ta
ke completed in the coming year.

It st in asspdates: The Company incmaied
its mwesiment in assooabe comparies RAK Painks
Pit. Lo, and AAx-Moafy ([Bangtades] P, Lid
amaurting 1o Taka 110 man and Taea 481 ma
respectivedy during 2011,

Mon-curmens recehvables Trese reosvekies indude

il s gLty depnsits Taka 21,21 mony winich ann
sisentil Far noaring the busicess. The major
degoalt 5 with 2 ges company requited to praurs
ufitirTupried Supnly of gas,

Cusrent aidetd

iy Invantany sompies of Finihed Goods
{Taka 116,88 ma), R Watensb [Taky PE0. 45 me)
ansd Snnes. & Spanes (Taka 12665 mn) Tha maj
impentory of Sores & Spanes i with Cesamic
Sogmant senounding to Taka &64 ma. The
Company hm policy of maintainng a &7 manibs
irpepertory of key puts to ensue uninkernaated
cgieptian,

Trade and olher recsvables: These largsly
compuise of teade recenables from the ceramic
Irriariss custieners (G046 parcent] wihene avixade
roooivables ovde i A0 das. Tha dgnificant Incroaso
& oh 31 December 20711 was due 50 recenl
revian of tho cood® Bmit o cvsed 10 RAK Corarmics
dpalers

Azzat compositian
2014 i ey
Amauni Prapoesion af Ameaum Prespertion of iDecnoasg)
(Taka mn} toted ddaets Chd (Taka mril tertal assety 5]
Non-cumrent assety 307025 4373 3, 00540 .50 . B3%)
Cuserent ansety 396181 5627 271052 61.10 | o
Totsl Fi1.10 plei R T 652 10004

Inwesiment matrls - parent to subsidiafesyassodates Taka me)

Comamnmy Relation Ason 1 Jenuary 7011 Not-additaon during 2011 Az on 31 Decombor 2011
RAK Prarmaceuiicats P, Lid, Suipsdiany 341205 26,07 40308
RAK Paints Pye. Lbd. Aascoate 20,00 119,00 (ENT
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Cash and bank balence: Cash and bank balanoes
mchude cash in hand (Faka 857 mnl, balances in
bark accourvs (Taka 27734 mnd e St Deposns
(Taka 1,757.0F ). The bguid halerces of cash and
sl ap camimesae 1o e of the Busines

Equity and |ishilities

CapHinl and reseres: The equsty capiisd comprised
253,080,850 ety shares of Taka 10 cack [z
walugl. Duirsg The year, ety capildl indreaded by
F3.007, 350 chares issued as boous shares. The
mickel walue of tha thare B Teka 740 (31
Dacermizer 201 1) remilicg into marteet capitafisation
of Takea 18.84 bn

Mon-puret Boriew pas: Mon-ourrent berewings
imcreased by Taka 2226 mo wiech wes utitzed
marty In ncrgasing the Fresiment in group

gE8

Dektrquity

2007 T
Zon: T
2vos [ =TT

AR )

= 200
z o [ no2

|

[Tk min)

.h;nl.l!l.m

eompanies, Asather signilicant item i Taka 20 mn
for fanding 200 motoroydes for  medical
reprientathies ol BAK Pusmacecticals [epayment
over nexk reee yeams).

Currarit borrowwirags: Cument bormwings ingluds
shiort term foans (Taka 12 26 mn), owerdrafes Taka
1235 e} and outrent portian of loag teem oars
{Taka 12.78 mn} repayable within 12 months

Traede mnd aitfor pagables: |8 brgsly comanrised of
Erade croditors: The grerash inthis acoceint b langely
dise 1o business swpansian i the coramics and
phacmaceutical wertcals, OF e tosal, G769
peercant is atiributed 1o the ceramics busness whone
average crecinr peviod i OB5 dey Almost
47 pergonti of the cotsaedng balamce s in
115 Dofar ietma.

8
z

The Company invested
Taka 19.90 mn in heawvy
equipment in its ceramic
tile facility which is
expected to be
commissioned in the

coming year.
2E%
AR (e

gl
200 |
207 |

it




Statement of Subsidiaries/Associates

The Comparsy bas the faliowing subsidianes sod sascaies s on 31 Dedersiber 2011

Company hama HIﬂ.II-l'Ig (%) Brfotionship | imvesiment Taka {mn) Nodure of Busnps Prasont Statom

RAK, Prarmacedticas P, Lid. a5 Subdidiary A0 02 Fharmeaceuticats an praduciian

RAK Forwer P, L LS| Subsidiey 11685 Blecticty gemeraton | On productan
Classic Sorcriain Pt L, 5 Subsidizey 510 Tanimware poducts Unider commissianing
RAK Food & Bevrige AL L. | 51 | Subidisey | 102  Food and beeage products | Unde commissioning
RAX Security & Scrvices (Pt} Ltd. 2 Assooiatn ED Soourity senvice n cperation

RAK Paints PV, Lt M sweome 13000 Fewsprchen | an peasuctian

R Mosfly (Sangladesh) P, Lid. 2 RAssociale 8% Presticides products On produckian

The Comgany has preparnd Bandshne and conactidated finenosl staternent inchuding audited Saancml fimemests of i Suksidisnet, Comomfated profiiices
o the subsidiares was amourting 5o Taka {1 38 74) mn for 2311,

A0 HAK Caramics [Bangladuih| Lad, Anrusl Hepo 3001



Value Added Statement

Parikcailan

Trka




Directors’ Report

‘_b-mm-&m&r—'-}

An hohalf of ihe Board of Deectors of RAE Coramice (Bangledesk) Lmited, we hawe the perilege of
widenming i b the Company's Y3 h Annual Geeanal Meetiteg ard the plaasuns in preenteg helam you
the: Diractars” Aoport, slong with Aldied Finencial S2mements af the Company for the year onded
31 Decamber 2017 and the Audicrs’ Raport therecs for the canskiemition and aporesal of wur valued
shareholdien.

1. Business review
The Company's corsclidated henovar was Taka 4.58 bin in year 2011, with a growsth of 14,24 percent
coenpansd 1 year 200 The cansnbedaed met penfn atter iz and nan coniraling inTeness wag
Tawa 75605 mn, growth of 24 81 percent compared 1o year B0

2, Fimnandial Results and Appropristions
Tnp Direclos e pleased o repert the fingnclal cesuits for the year 2011 and recommsendied the

Fedbereviring apsmpriationn

Particulary 2001 10
Profid brebons tax 107592 L7
Lt Preniioon for 18 3896 04,24
Priséis afftar e 75645 5652
A Un-appiopeaned profis brocght kaneand 113641 S:pA%
Profia svaslakdo for dismbutkn 1853 36 113641
Lt Apmmpriasion of dhidend 57318 -
Uin-appeoprated peofit OF 131818 113641

* it kesfuratetie tee mciive of man-eoniroling imenest.

42 HAK Cammicl [Bangladeih) Lad, Anmual Repoi 5001

3. Dividend

Tre Soard of Dirscbors af the Company is
pleased 1o moommend dividend 15%
{ffteen percentt o cash and 10% {ten
mescent) in sinck of tho pald wp capital ol
he Commpanmy for the year 3011, Frevous
year dividond was paid ot 15% (Hftean
parcent) in cwmby ang 0% (len percert)
i sind

. Contribution to National

Exchequer

Beirg a responsible corpocete cifizen, twe
Company regularly pays e direct and
indirect tan obligations in trme. During the
yoar K111, RAK Crramics {Rangiadesh) Luf,
hod contributed o Mational Exchequp
tedal of Taka: 197541 mn, by way of
Corperste noome tax of Taks 310,83 min,
withholding ta fram suppdors and sondee
providers of Taka 16878 mn, VAT of
Taka 733.31 mn, supplementary duty of
Taky 637,66 mm ard otber duthesisis of
Taka 1719.84 mn.



5. Auditors

Wi SF Afmed and Co, Chamercd
Accountants (% bechrical makiees Snm ol Emat
B oung Infemational, ing of Mes Yor, USA R
Bargladesh wene autitees of the Company for
e three comtecutive yean, shid meie at
138 AGMW aml are ol digide for e
appaintmant as per Secutities and Exchasge
Commasson (BECHorder. The Cormpany imited
and el propiald fram the sharehalkdes
for mppoiemment of soddan of the Combany,
T Audit Commerioe of ihe Bossd scrotinised
ik propnals and ecomeenced 6 appainl
b4 ERahrsan Fahran  Hum  Charesd
Acccurtants (a4 member frm of KPMG
ntemational in Bangladesh] 22 the auddar of
ths Comrparsy for (ha ypar 201 2 witich well be
placed brinm AGM for shamhaiders approwal,
Rerareration of the sodsor will slsa ba foed
Iyt sheproidoes 3 The A0M,

Parent, subsidiary and associate
COMmpanies

AAL Crmamics Do, PRI, UAE 5 the pame
mmpany of RAK Cemmics [Bangladesh)
Limied: Ras Al Khapnas (RAKD Cemmics Puble
Snaretedding Campany, [RAKE, P3O fa LAE
based  loading  Hes and  senianfvan
manufactiring company Estabiliched in 1989,
e Compiy commenced operatans in
197, at it stage-of-3he- art fadliy n UAE,
The Compery's tolal global production
capadly venched 10187 mn o methes per
annum, [psgest in e warkd,

i

R Cerarmins (Barglateh) Lid. drsrified ity
business approach by imeesting in many
dsbidiacied  BRd  AdoCisied RAMEY A
Fharmaceusicals Prt. Lid, RAK Power fye Led,
R Sedunity & Sandces (PVL] L, RAK Faisis
P Led, Rk Food & Beserage Pt Uid, R4K.
boafly {Rangladeshd Pvio Lid and Classic
Poroefain Pt Lid, The detaited Bctivities snd
status pf these submdianies and associsie an
sepantely dedoaed in the annus repeet. RAK
Faimts Pet Lid, one-of the assocates of R
Cerddnicy daried ild cormmercil epevaton in
Aped 2071

Corporate Social Responsibility
The Companry urdsrsiands [ respansiiiy
tovetds socinl welfare sod contibutes an
amount ol Taka 9 mn diving year under
teview. The conddbailon made o Dheka
Absania Misgen for fhe consteaction of g
workl clais speciaitbsd cancsr hespdal in
UHtern, Dhaka, This Sospital will heip the
pregies o oot 8 word class medern
ireatmenl of carcer A Cthe coundry,  The
Comgany also coeirouied o cifferany
haspitaly like Disbetic Samity of Hobigan],
chstritized Tree midicing 1o Eahin Cardiac
poapfial, Mational Meart Foundaton el
BIRTIE N Hompinal.

Bk ok conirdsied in kg jaing
Fqu:d:ﬁ;ﬂn!ﬂh@r,rqﬁgbhﬁphg
ihe pesr people, Brafwngnbhosa Shishu
Matyare, wocking for the-child deslopmenty.
The Campany alia iugpaded many pecpls for
their medical treriment pumpose.

2.

The Company proveded 5% (e parcenth of
peofit bafiom tay towands emplmyecs profit
participetion  Pund  and  welfare  lind
omourting o Takn 83,2 m for 2011,

Internal Control

The Board kas the ultirate msponsibilin of
establivhing effective sysrems ef internal
conirgl Ta semure the imiomal costral
reganding risk management, financsl cantdl
and comgliance logislatian, the Company
Pl brev thie prinei ple of deceniralimaton. It kas
beer: desigred to marage e fisk of Saire to
nthimre the phpeemian of the Company. The
Company bas eslablished ivlermal  audit
depamsment and appainded Head of Innoenal
Audit to  ensure miemal control - and
cormiphandes in place.

Board of Directars

Mames and pealiles af the Deectan of te
Cornparry are shoam elsewhere in this report
A stadpmend fiar sach of their invehement =
other comparate bodies within the groun i
disghased in Annesure 5,

10, Appointmentreappomtment of

Directors

In aooandamoe with 1he Ariide 94 of the
Aniches of  Assodatom of the Comnpany,
PAr, Mansf Uriamraa shice will retire from his
office 25 Director oy rodation in the 13th
Annial Geraral Mosting ard being digible,
offern kel & e-alection in accardarco
wrlhi phe Tedrd of Adticle 06 o 1ne Ariies of
Apzarciation af the Company.



11. Financial reporting standard

The Dinedioes, in accondamce with SECS

nabficatian Mo SECAOMRRT IV D08

1 5EMufrm e T2-08 dated 20 Febinasry 2006,

confem the following to the beat of thew

Artpenlestie;

& The finandis! satements propeesd by the
maragement of company. present fadtly
its siatn of aftairs, tha mesuls od s
operations, cash flows and chenge in
egity;

b, Pregr books of the Company's arosants
Fawe been maintained:

¢ Approsdiste socminting polides have boen
consisiently apatiad in the preparation of
firarcisl slaemenn and accounding
eftimata, which are based on reasonatls
and peuten judgmens:

d. internabonal Acoountimg Standerdd. a4
applicable In Basgladesh, hawo beoen
Padiowied i prephiibca of thi Gadncal
stahcmonks

& The gstem of intemal contol & sound in
design  wnd  his  hesn  efiectively
Implemendes and maniiones,

A4 HAK Cammics [Bangladeih| Lad, Anrual Repoi 5001

I, There & mo sgrificanl dould of the
Comzany’s aklity to confirae as 2 going
AR,

B Thesgailcan dedations lram last yeaf i
the operating results of tho Company rave
by gyt v thee st el reasains
theneof hiave boen aplatmed.

b The key operating and financial dats

Mot i last Bve pias 5 dischesed Bs
Annease-1.

[. The nombor of Bomrd Mpetings he'd
during the vasr gnd srfendance by sk
dirpctor s discficand i Anneum-2.

i The pariterm of sharehclding = disdoszd in

Annenie-3,

k. The Company ate camplisd with &l the
roquirements of Corporaie Govemenoe as
recjued by SEC, Accardingy s complancs
fl.-purl.isd:i:n:l:u:d In Anneume-4.

12. Statement of Director's

Responsibilitiss

The statement of Disccior's Respordibdties for
Financial Satements (s gren ssentane In the
hepoet.

13

4.

Thaks, Sangladesh
7 Fetnsary 2012

Post balance sheet avents
There afe o manerial evenas eoosned afier
the balance sheelreporiing  date, non
slbderiy al which ool affect 1he abidty of
the ysery of thess firancal slalements fo
miks sm appropraly eniaton,

Appreciation

Trod Boand waldd lice in Wake i cgpanunity
to thark the Government bodies, ils
shavelhr'ciars, mwiston, bankeis & amplivees
for their  conbowous commitmed,
coogesation, canfidency and wuppoet in
achiming thie Company's chiectives,

P and on Eshall of 1 Boacd of Dineors.

i (s

(. Khater Massaad)
Chairasn



ANNEXURE-1

Koy aperating and financial dats of preceding fre years

Armoeants i Taks

Partculnn 3611 2010 2008 Z00E 007
Turaeer 4580008208 4,009,021454 3839025765 | 3,247,985.878 2,335,391 844
Corst o ssles 2,683,527,961 2,505,064.934 2,631,107.917 235,174,472 150,781,434
Criass prodit VAEEABDITE  1,508,896,5%0 207,817,848 | 932811405 B80S, 10A10
Adrministrazion spenses 319,378,153 241,658,871 B2,800,360 | 73207617 58,105,227
Rdzrketing and sefing meperses BT, 504,347 519,085 847 825,856,574 | 247,421, 145 132.010,200
Mt profic hefore financisl sponses 375,597,718 080 | ENSIS0EM | SILEELE 12,994,962
Financinl sspenses 1 452,606 7, 5T 871 BSI0LIET | L0 | R5.156,A35
Oithar Incorne 96,565,593 1aBA7Y, 774 7,980,230 | 1907672 | E.7ETT0
it grnf: Detare tamaticn 960,700,703 B4, 097,705 520,713,861 378,020,499 434,518,117
Tom espenses 316,563,510 284,245,394 207,143,340 91,619,346 131,948,473
Mos-comrolling torst 115,215,452 96,668,798 11,305,618 2l -
ot s e saatan 756,552,645 B06521,708 | 32487135 | 2eA0n0sE | 302,574,544
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ANNEXURE-2

Thee mumiber of Beard meetings held and U stterdanoe by ssch diveclor durlng the year 2011

Name of Drrecinn Pouticn Mo, of Megting hald white s member | No. af Meeting Attonded

Gr. hater Masssad Chalrman an . e

ke S0 Errameseraman Mieruging Directar ] o

M, Hamad Abduliah A Mustiwa | Dirsetor 08 i M

Wi, bdatah Nassac | Director 08 | or

Mr, Wlancy Ltamreg Ahine Dircciar aa rrd

Whr. Rarfigue-ul Hun, Bamster-at-Law Incependent Limctoe o8 | os

ANNEXURE-3
The pattern of Shareholing a5 on 31 Decermber 2011

Name St Tositicn [ Ma. tl Shares hekd

I} ParenySubsidisnyissociates and other related parties I
RAK Coraenics Co. PSE. UAS Pacent Company 5 163,707,755

] Ddrectin, Chiaf Exacutive Oficar, Company Secratary, Chie! Financial offices, |
Head of Interead Audit and their sporses and minar childoan
D¢, Khater Massaad Chaitman | T
M1, ALK Ekamurzienin Wharsaginng Diriscti 18,556,350
Mr. Hurmisd Abdullh Al Muttewa Divectas ! 1
Mr. Adallsh Masssad Divector 5 1
Mr. Wangj Uttamian Anie Birector E 11
Mr. Safigue-ul Hag, Bamsberatdaw Indeperdent ieecior | i
r, Md. Arsir Hossain Chint Dparatirg Sffcer [ sl
. Sangam Ll Finance Contualler i
M. Mubameag Shahidul tdam Coerpasty Sacretary I H
Mr. Zakir Hassain, FCA Head of Intereal Audit ! s

il Execiatives i
Mr. Itz Husssin D, Sales . o
#ir. Wbk Rahman DGM, HE & Adrin : 30,600
Mr. Mokammad letirul Rz BEM, Purchase i Wl
Mr. Mosammed Shamsuddin Manager, Taeasion 700
Mr. Parthe Sharath Saha _ Aast, Maragen, IT | 550

i Enarehalders holding ben peroant (10%) o mone veling intevest i the Tomparry .
RAK Cergenyes €, PSC, UAE | 183,707,755

AE - RAK Caranmics [Bungladeth) L Anmuad Ropor 2001



ANNEXURE-4

Sialus reports on compliance with the conditions imposed by 52C vide notifecation Mo, 5EC F CMARCD 20081 sitadmin®2:08 daied
201 Fehuary, 2006,

Candiilon | Titks Comrgpliance st Zplanation fw
rae-cormpliance
Cornphed ot comnplied wilth the condition
11 | Boand's e ¥
12 delmmﬁm ¥
13 mamm;mmmmmudmm L4
14 _ﬁrmihnlnrduhdudl_.lm‘qm
[ Fabwaes; of et of the afala
E- Kty piopes books of poiousia
| Cmd:bm:mluﬁmdlmxulngmhummﬂﬁmmﬂm
I!. Diservings ol Seegladerh Ansceniing Srandends {BA5)
[ Snmdmmihuqufhmi‘wﬂ:rd
| abify ol BAK Coraics (Bangladiah) Linind % coninug a5 4 goisg sontem
_:r. Sigrfaant dewaton from tst yeer in cperdion et
_h. W}mnﬁwwww&hhmm:ﬂul
II. Declaizton af divicend
|, Murmier of Boasel mesting held duting the ear and anendane by aach Dirvener
| & Shahaking paitem
FA | Wmdﬁﬂﬂmﬂiﬁdﬁlﬂuﬂme

L |

ol th Comgasy o
Ayt oy

i o f
i3 | Regulrement g5 1o attendance of TFO0 and Corgany Secrtary | the Beard meeting
an Fﬂm&ﬂmﬂmﬂt{m
3.1 | mﬂmdaﬂlm )
Ill. incharnn of nan-Shatehoias Dietnr = the Aug Cnem -2t
| i, HMMmﬂMIW
R | Selestien o B Chairras of Ausit Commichis
| Il Queiification of Audi, Commesiee Chaimran
A0 || oo by e Aedil Compittie on 0 pctivitis 12 e Board of Dinsters
13y il Bppart i the Board by the Aot Commitiee on:
| a coalticts ol mlewes
b - Suspedied o presumed frowd ot imegatarity or mabesiol defec
in thy imema| conim! geten
& Suigedted infrapanen of lran, indudieg tecashes relabed T, nilel and ngaitisn
| d heyaiter matter !
333 Repadting 1o e SFC by the Audi Comemifig i pch matien L
et G

R LT S L LSS A

+55 %

18 | Arporting 1o the sharshider and qenersl mveies ¥







Cindinn

Tedg

Complincs Tiatus Frplanstioe for
maf-demplesss

Comphesd I'I-ut complied wrth the meufitinn

40

Shaluigny Auditen Aol 1D agag0 in |

i, Apprasal of wehaation serdoe

B Finarcial iioimation sysiene design and 'mplomeniaton
. Book keeping o ofher ieveces related To FranchE stilemels
. Brokir-dva e Serac

¥, Aol wenider

o Intlmﬂ_luell_ﬂnm

w5, Ay olived tesicid Thal the Audt Comminied dite mink

R N R S

ANNEXURE-5

Piresion” [mvelement in oflie copatmatia Wwithin e ghnip

Dirmcioey invchament In othir organisation within te group:
Name Dwaignalion e of the Company Prertiticsn Sharsliniting | Chi ey
ey 00 0 20 I HE 0N 3-t_.t'.".i|l_r:|-1' )
Fe ml Aot P, oot Amount
tSares | (Tekamnl 1harey [Taka sl
D, Whater Mavesad | Chawman RAK Pharmaceatioah
[Masrnee of RAK L ) | Craeman L576.548 FrEY  FShESABD P
Craainics (Rangiedess) FAK Power Pl Lid, | Craeman 1.165500 | 11685 1,168,500 11585
Lisrid el RAE Secoriiy and Senvce
i | Comeman _3Mme| o3 3se0 o3n
Mfﬂdl Hﬂ:ulp ;
P L. Crarman 10208 | RLE: |_u3.;m';_ 1.4
W&MMM CraFman am -1 -2 -l-l-.ﬁm d.44
) fhhir.r:uf-:d.lh Pt L. | Mn 53,000 | SH 51,000 4 E
Bl BN Managing RAK Phormace.ticals
Bramazzman i Pt L | Dicocior LAOSS0S | M4O56 1AGSAOE 14056
!.u'.m-hrLuu. Birecioe | BT L06 srdn 573,985 730
RAK Socuery and Sarvices [ |
el . | Managing Hior | 5,000 050 5,000 050
RAK Pain. P Lid, |‘Nunaging Slroctor | 200,000 000 200,000 0
RAK Freod & Boviags
P Lad. | Bispezpr BE00 0gg T.B00 78
mﬂﬂﬂﬂlw MLHI- EWM’M £8d oa? |5Mﬂ| 1500
Carenis Parnealain Pt Lia | Dissne | 34000 340 33,000 3,90

48" HAK Cammics [Bangladuih| Lad, Anmual Repoi 5001



Corporate Governance Report

Corpeie goEmance periais 1o the spstem by
wich campanies e dinkcled and oominofed,
keeping in mind the lng tem et of
siakoholders. 1t rebes o ha bend of low,
rogulasions and volantary practices, which erable
thet company lo o atingct fiegecal snd hurean
capral, pertorm efficenty and theeby petpetualy
gereratn long-demm econramis walse for s
shasebriders, while respechng and bafandng the
inferest of other stskcholders snd sodety a5 a
el

I dims to aign the et of the company with
that of its sharcholders and cher koy stakohaldors.
Tt Inceniben for companaes and e thow who
awn el menege them, © adapr ghohe
goverrience standeds Rereby helping them io
achiowe @ long:term  partneship with their
stakanakders and schie s COrporate abectias
effemently, Tre princins charsslemlics ol Compoeae
Governanoe  ane  frenspaency.  independence,

an;aurl.hhlll;:,l; respansibifty, falnness, and sodal
resporaibilsy,

T sum i1, Corporate Governpnor nues on the
trealment of all shaehoklen and rendarces the
belief arang the sharehoiders that i & your
Company™ a5 i belang 1o them The Chairmans and
Boand ol Gitsctoes o the shaehoicers fdugiasies
and trustess pushing the business fonwesd and
i misng omgabenm valae for them,

i good govermanor process provides anpereooy
of corpeeatn poiices, stwdeghes and the decison-
rakieg process, This furiher sieengtiens Fripimal
cantral e and helps in bulding selationships
vatlh &l slaeeholders. YWe at RAK CERSMICS beliewe
intransparenoy and commit gursehes 1o adheenoe
i3 goed Cambrate Gossrnence praclicss as all
trnet, a5 we belisse that good gowvernance
genemtes goodwill among busress pariners,
cuisteeners and investan and helps the Comgunyg
LT

A, Board of Dinectors

1. Composdion af the Board

T Company has a ran-mpoutive Charman. The
Baand of RAK Coramtics inckodes ane indegendem
Darecior,

Trmdw-m—darmmwuhhucum'ﬁ
tonducted by Hhe  Mansging Dirscloe wha s
asustod by tho macses managemee.

2. Board Procedu e

Ta fellow rampaency, the Board folovws thie
practice of achafice planning in mames mquiing
discussicrs ard deciions by the Bcand The Boand
i appeaaed of the presantation on finance, sales,
MArkElng, maier  Dusinks  shgments  and
operitions of the Compery and other matters, o
ihe miemibers ward. The Maraging Cirector slorg
with the Company Seoretany finafises tre agonds
papes o e Boand mesteg i aengultamen with
Uk aiher pevsan cancemred. The agenda foider i

et to each divectoe im advanee. Thie minutes of



the proceedings of sech Bosed mesting ame
maintained im e of statsony provsions:

B. Committes of the Board

duadit Commitiee

The Company has an audit commities  in
Avcorincg Wit T nenuinemen? of nailicason ni
SECAOMARCIYZO06-1 58N minT2-08 by 1he
Secumies and Exchange Commemion {SECE The
compositian aed attenddncg of each member 22
the mealings Beld dunrg e year 2007 ane as
Sl

3l [Mema Catmguiy ¥ o
- mertings held
in yoar 20t
| Heldl it
T Aalaliah Masiaad
|Chaissign Promabir Iﬂl g
2 | Monu Uttamnia
e Fometr | 07 04
3 EefEypeul Hug
| Marvivhe ot Lew Inh:rm‘nﬂl = o4
4 Muhasmed Company
Srahadul Klasy Sooredary | O o4

Th scope of Audit Commities encombeses the

exarmaraton and evsluation of the sdegquecy ard

pifactivenos of the ceganrabion’s gosemnanos, sk
Manageng prodiss, momal contol Hetem and
LR guiaty ol performande n dam@ng oul bisigned
responsibities fo achieve the organtsation’s siaded
goalks and chjectves. It inchides:

m Heview the relability and imiegnty of financial

ard epeeating infoemation and alsa the sFiem
for identdcation, measuremen], dasiilication
anid reperting of sock isdormation on Simey

Tl T,

& Frview e gysterrs . eviablished b0 enmuee

camplisnca  with  these pelides, plies
pricedusin. |ad o reguiatiang which cectd
bave o sgntficant impact oh opersfians and
reparts and whether the ceganisation = =
camplanoe,

& Pt 1he means of safe-gusding assets and

a8 appieptate, verdliing the edstence af sush
agsets. feninnng and appraistyg Ehe coanomy
and cffciency with which rescoeoes aen
pmployed,

= Fgehiree CDSfations oF PRODIRME 10 ARDITE

vehElhaer foits ane chnsnsint will esussished

50 RAK Cammicl [Bangladeih| Lad, Anrual Bepoi 5001

hjecties ard goak snd whether the operstons
or peograTes ano being armied cot av planmed,

= Roview spocilic aperations upon tho adwse of
e Audit Comeniiten of managemind, as
sapiaprinhs Mersaneg and svalusting ke
effectvenets of  the organisabios’s . fist
mansgemrent gystem.,

= Reiew the gueity of peformance af ceemal
#udiors ard the degrer of cocrdination with
CATRTR . o8

& Rl the imbemral comired stateerend by fenkor
management and the rdated apinion by ke
Imtermal awdsor for audit planning.

& Periodic discusaan with the auditor sboot the
irftemal ooantnod system, scope of @ Irduding
obierations of audions and Eview the
quarieidy, he! yeaily ard anmal fraccal
statements before swwmasion 1o the Boand

Wimetings of the audit commitive are neld g lsast
foor tmes a year, and ano atterded by the
Company Secnetary and the Chied Financial Crificar
R,



Statement on Abridged Responsibility of
Corporate Governance

The Companies Aoy, 1954, requives the Direclans
lg grepaee he Finpncial Statements for sach
finandal yoar.

The Diepcine are reporible or prepsning the
arngal repor and the financal ssiemenis in
acoordance with the Companies g, 1904,
isinaliona Aceounitng  Standands {LAS} and
Ieiterriabional Enancial Seporing Standards 0F85) ad
adopied by the etlule of Charsed Accountanb
of Bengadah Q0A3Y Securdes and Exchangs
Commbsion {SEQ bude, t987 and the Listing
Fequigtions of the Dhaka and Chinsgsnsg Shek
Enchanges

The finarcial siotemmds a8 recsred by b and

Emernaticnal Acccunting Standands (o prosors Ry
the finencial posion of 1he Company and e

perlmange for the perked

b prepereg 1he francial staicments, the Dinecoes
are egquled 3o

n Sedact surishie acoounting pokdes and then mpply
A tham consmanty.

o Make judgments and  efrmabes thet are
reasonable and prodent;

& Ersure that the financial siolemesis hove been
prepkeml 0 Aeidante wilh Evlnationg
Accounting Standards and Intemationa| Finandal
#mporing Standerds as ssomted by the 10

= Pregare the financal statemenss on going concem

basis umfess 5 Snapproprkite % peesumi that the
Cormgamy weill continue its busingess.

The Directars are responsible for keaping peoper
assounting secords that dicoss with rescnabile
acrucacy the finarcial posson of the Campay
and enslie lFem 80 mmoee thal it finencial
stmiEmerts comply with th Companess A, 1554,

Unifer applicalde swa and epguiatmn, e
Directors ane atso eesporsible for prepanng o
Direcion Reocrt thas compkes wilh the brws and
regulacons,

In ecrpiianss vty the regid mmenty of the SEC's
Mofficaton, e Dindctars dne also required o
Eociand CRTTaln MATIARE IR Thesr figsnrt ahich Il
ol (ndude

The Smancs statements and other information
Inchasted in the annuw resoe, dady peesest in ol
matenad nespects, the state of alairs of the
Comgany

The peepareg -of the fancal swiemenis,
infonsetion h Beery obtained feom the baois o
accounts, which kave been malntained properdy as
resquiresd bryr the lane;

# [r b preparation of fnanciol statemerls, the
Oirpctors have used  approprate acocusting
policies, ooTaaently apelind and soppamed by
rearscrdbis and prudes jadgement;

= The Deccions have- the nesponsbilisy for ensesting
that the f=sanas satements have bisen prepaed
In oupreamce o Bangldesh  Aggounteg
tiardzrds, Banghdesh  Financal  Heposting
fsandardd, the Companies Ag1, 1504, the
Securities and Sahangn Bules, 1987 and all sther
azplicaiole rules and rgulations,

& The Directon have The genetsl PeipondbilSet for
taking such Femsune 35 6 mascrably open 1o
them to safequand the xaets of the Company ard
iz prewvent and detect froud  sed  agtker
iTeguaritie:

m A is {fe respansbilty of the Direchors to conduck
sapicptate inguinss and anakpis of Srancial
respesting e chhr el indicaters which gom
measonabie amwrance o o the Sompany's ability
10 contsiue & foing concem;

w To give a mepent on sgeificant  deviztion in
operating resuits Trom lest year;

® T peesend ey operating and fingecial date tor at
ot Bast theoe yoars,

The Deectors confins thal tne Dinechaes Hoport
clotes khe seport on above matber and st
saifirm That dhe Anoual Regert togatner wisth the
financial wiatemenvis have: besn  prepamd i
mmplarce with the lews; rules and regulstany
Guigefind,

&



Report of Audit Committee

RAK Cerarmics {Bangiadnsh] Limited nstablshod an
furdEn Comrelise i & sub-comeyTiee of the Based
of Bireciors. The Audit Commitiee i3 responsitle o
thie Basey aivl they assiel the Beurd of Direchans in
ansuring thak the finandal stalemants reflect e
antd Fair view of the seate of ablsin of thy Company
and i erwaring a good montonng system within
thiy busirsess, Thie dhilies and regzonsdd e of the
Audit Commithae are disary set forth in wiiing by
ihe Baard In thar Avudit Commithes Charir,

Background

The cammiibee's operalzn b guided by @ elariie
shat ks based on the cooporabs leers Inaccomancs
willy the curmntly acoopted besi praction. 2nd
carpanite govemance fubdelines of 5B and are
approved by the Boand of Direcror of the Company,

Purposa
Tha purgsse of tha commitee i b

®  ddie the Boand in disdhangag i dutiel eahng
b
~  safequarning Compeny 255 and onsuning
the operaton of adequate syiioms and
contiok; and

~  prepanng repans and financal sialemants
ir compliance with the appicabie legal
tequitemends and ancounting dandands

§ prendcEa forum for diassing busesess stk and
coninl #sues for developing recommendations
fes mesideration by 1he Boan;

w  owenes (he acliaties of scemal suditan
& cordider bhe appropraienes ol the mperisnce

arad eaporiee of the chiet financial officer; and

w  perfoem duties that e avmbuted w© 1 by the
Al

Composition

In accordenco with 15 currently acoepied best
praciice ang Cospoedaie Governance guitsling of
SEC, the &udi Commillee. of BAE Ceramics
[Banglacksh} Lirites comprmd of thne memiees
induding Independent Director. The Company
Seogtary is waotkong as Mambar Sccretacy of the
eormmiies, The mesnlhes af the audit cosnemilbee
s Tolos:

T, Mir. Abdallsh Mascaad, Chalmmam
2. Mr. Mangj Utismiag Ahive, bember

3. Mr, R fgue-ul o, Barigtes oL fndepondan
Bimcior, Plambar

4, Mr. Mukammad Shahidul fslam, ®ember
SeCratany

Responsibifities

The fespeeabifities af (e Axdn Cammitiee ap
thoardy mentoned in the Audit Committer Charber.
Ta mecognise  the bypomance o  csersight
responsibiites af the Bosrd with soecial e phasis
g snwpaling compllante wih all applicable
legiz ation a7 regudation, ke prime responsiiitiz
of the Audit Commities, among othyes, ane &
Frodlerwe:

& PBeanw the annual f mbaae financal
satamentsiepons with management bafoms
fiing with e audioos: and regulsian,
canzides whiathar thisy are complete. cansstend

5 HAK Cammict [Bangladeih| Lad, Anrual Repoi 5001

withy - infammasion  moen o coemmittes
Mﬂmdﬂ*&ﬂm&mmnﬂ
peinginlios.

= Ageiew with maracemant and the miennad
miditor: @l  motiers  requred b0 be
commusecaed to the commines wndes
genmaly aocepted auditng stardesds.

w Aowipw the offectienes of the Company's
Intermal contiol sysiem ower fiancial repadting,
and obtain reports on significant findings and
regarnmends o, Tegecher with mansgament’y
T@EPIREE.

w  Aewiew walh managemen ard the Head of
Intemal Audit the charer, acinities. staffing

and ceganiatonal stuciuee of the mlermal
audit Runctior.

w  Reviow the performance of the extemral audions
and-meercie fined appiesl an the apparmiment
or dischage af the aucitar,

w  Apies the effectvenes ol ihe oesn for
monilodng  complisece with  faws and
repilaaens and thi reulns of mansgeEnent’s
Imestigation and fofow-up  Gnckding
disciplingn  actinn) al any  inssesces of
nomCampdianoe.

s Perform pdher activiiies redated o Bs chamer &5
duesired by the boand of direcios

Committee Meetings

Daing the year, 1he Commitiee beld 4 (fowrd
metings i which the Committes revireed tmues
felyting o busines opettioh, Buman rassure,



finance - and - acoounts, amang othor things.
Maraging Divecter, Chisf  Ooersting OMices,
Finzmce Comtroter and Bezd of intgmal Sudit werg
1he perrmaned initees ol The meelings. Relewas)
depsrtmenial heeds and ather membars of tha
snanagemen| aie itbend the meetings Ay prcuis
The proceedings af the cammitiee meetings ane
sngularly ropanied 1o fe Boand of rectars.

Commities's Report Summary

Tre Ceenmitlee has ke following olservalions
regerding corparate and the financial affain of the
Camgany

w  Lawa and regulitians plating 13 Dusieess and
internal policy and plsidelines hawe boen
e phiad with,

s Fndncial Saatements Tar the year enced 3!
December 201 covaened Tl dacioust and
e s prepared i acoondirae with 145 and
IFi ax acanted in Bangladesh.

& Appropnate Mansgement Infoemation Sestens
IS e im place and n et

= Exsbing fisk managemisl procediaes ane
pifective and erwune transparency of finandal
wansa tions of the Company,

w  Theammities corgidened e raomimandsions
miade by the edermal and intemal auditars of
the Company in Thidr Feqpacios mpors.

Tree findings and recammendatons of e

Comnvtioe wens reporicd o the Soard of Deectons

meetng ard the Board af Dimclon had taken

Apprapiate meEmers. The minuses of nach of the
iho Commiiine,

External auditor

Tha commisiep has satishad isel! through ey
thit the suditnr of tha Company s indeoendent as
dafined by the At

A5 per SEC ol N, SECCMERCINZODS - ESEF
T iceniey davted: by 27, 3017 ME S5 Ahmed
and o, Chafmed Accountasds (4 dechnicl
assiatand form of Emat & Yourg inberutional, bl af
Mews York, USA in Banglecesh} are not sligtie for
f-BpEeintment for thie wesr 1002 a1 thisy hiew
E==on sendng as auditars af the Company far s
threw years The Company imdbed and eoswed
proposals fram ihe shareholdens for appointment
of mew audiors .of the Company as pir ihe
pravisian of the Comparnes A1, 1984, The bl
Cammitter of e Bosnl ot the propasls
and recommeded to appeint M Babvmen Rohman
Hug, Chariered Ascountants (a member Firm of
KPRAG drinsnatioral in Banglodeb a5 the auditons
of the Company Tor the yoar 2012 which wil be
pladed belore tRe sharphoida 81 this AGKM fer
approval. Bemunemstion of the auditor wil alsa. b=
B by Th shaspreddars an this AGM,

intarnal audit

internal aadit B cerdoceed under he superision
of bdr. Faldr Hossain FOA, Head of Irdernazd Audit in
acenndarde with The apgiowed Auda Comeiiie
Charter and cotporals govemance quidimes.

Firancial management

The oodd oommitiee has satisfed itll 1hat
M. Sangien Lal, Franoe Contratied al this Cam ey
has the sppropnate oipertsr snd bnradedge 1o
Tullil thae redie of el fingncal atfiosr

Annual financial staternents
Thee cosmmiiilen hus iabiod e finandal staterments
foe approwsl by the Board, The Board has
subsequanty approved the Searscal matements
which will be opon for deoussion at tho
Teetheoming annua cenenal sesting

Dated: 18 Januany 2012



Statement of Directors’
Responsibilities for Financial Statements

The Fespansiziliy of the dirctors in maticn 1o the
financin| statersents of the Compary 15 48t out bn
the foliowing statement.

The Fineswiadd Statemonts are preparsd n
sarmplignin with the Inlernedicnsl Ancouning
Starcdands (1A% andfor Infernational FArarcial
Beporling Standarcs {IFRSH as adopied by The
insziube af Chartered Acooasmants af Bangldesh
(:CAET 1ime o time, the requieemenis of 1he
Compantes Acl 1584, ndfes 2ad regulatons o
Socuritis and Exthangs Commission (SECH, Sock
Excharge(s) and ather regulston autharities. There
i no ceviaton frem the prscibed accounting
stangards in ther sdoption The socounling poice
wsed I tho proparasion of the Srencal Statemaents
arg approgrisin sed consitien

The Bedrd of Dirsctors and the mesagement of the
Company accogt respensibil b tor the dntegrity and
chectivity of thie Fnancal Sisemens The
estimates and jodgments mirting to the Financds
Staiemenls wers made on & prodent &ad
rmasonable bask, @0 45 4 the Finandd! Siatements
sedient a orug and fasr viow That from Ene substanos
of frarsactions. and reasonably oresent the
Campany’s sdate of alfain. To ensiem thi, tha

Cornpary has taken properand afficent-cane
introdiazing @ mptem of iersal contrals anel
accourting recands, for safeguasding assets and foe
prevering and deseqting feauds as well as other
imegulintics, which iz reviewed, cvehuated and
updated an an sngeing bai. Du irteenal Auciion
have conducled perodic sudil 1o provide
misanatie assimaned thit the establsked pol o
ond procedures of the Company wers oonsishertly
foltlpverd, Howrower, there ang enerent Amitations
thil should be secognioed i oweighing  the
astdrances provided by the sglem o of internal
coevieds antd accoanting.

The Dineciors ae o repansdie far deming
proper infennal consrols for safequarding the 2ssets.
of the Company sgrrdl unaubharised wse or
dispositian, peesntion and detection af  frasd
and Tor celiabityy af finandal infomation weed
wakhin the busines or publication.

Tre Difectors contrue o adopt the going concem
bass in preparing accoumts’ and after making
inquiriez and *ofowing a resiew of the Compary's
bisdget Tor tha francial yoar 2011 induding e
ficved @l bornewing Faclities, consider that the
cosnpany has acequate Festurces b continun b
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apesstian, The Bcard of Dimctars b of e opeion

ihint Bieard has discharnged i3 petpos bilGey g e
ot above.

Tha Fingncial Stainmerds 'wane aodited by s, 5 F,
Abened & O, Chariened Acdounianls, e exlirngd
apdiiors. The Board Aodit Commitiee of the
Camaany meets peicczaly weth e inlermal
sisdiors and the external auczor to revies the
mnanni i which these o g perfcoming
their responsibifties and to discuss auditiag,
ingsenad cantral and financial repaning e

1 i aesn declared and conferned that (ke Company
thax comglisd \with thee grsured complisnce by the
auitgrs with the quidoiines Tor thie auda ol Lxted
comparies  whee masdsiory compllnee i
required. IF & funther confirmed thet & other
quiddline bave been comphed with.

By wrder of the Boand of Cinechan.

.- 9. cqur
154K Eramusmamank (Sangam Lad
Managag Dimector finanos Condroder



Auditors’ Report

to the Shareholders of

RAK Ceramics (Bangladesh) Ltd. on Consolidated Financial Statements

v have sudited the aocomoeang financial stabermenss of RAK Ceramics:
{Barygladesh] Lad fthe Commany) end 5 Graup mamely Staterment of Ananclal
Poition (Balince Sheeth a 37 Duecember 3011 and the medabed Satement of
Compeeensim boome [Piof end Lo Statemoatlh, Seatement af Cash Flows,
e of Changes in Equity and notes thereto for the year then ended.
Respective responsibilites of management and auditors

The piepaation of thess Anandal statements and i Geoup b the responsihility
af the managemant of the Cosnpaery In escordance with geserally acoepie
secounting principles snd Frlemationsl Aocaundrg Stancards! Irtemabional
Finendal Repocting: Standseds <o far adopiod by the instiute of Chadoed
Accounitants of Banghicesh a5 Bangladesh Accounting StandandsBangledesh
Fenereny! Repaning Soescseds, Que respongibiity & o0 mpresd an ingapenden
apinon an these fingncisl viatemenis baves on our S,

Hasis of pur audit opinion

e mnducied our audid im acoomdesnce with Intemationsl Standards an
Auzdifing 35 spplcakia in Bangladesh, Those standands regere thag wo plan
ared perfoem sne audit 1o obaan @ reasonebie asusence whither the financel
wialements e fiee of matevial misstetemen. An sucl incdes saamining, on
& teif basls svidence supporting the amaunts and disdesees in the financlal
Sptements, An sl aleo Indudes assessiog the scoumieng proe ples used and
spfcant estmaled iade by mansgEmeod, o3 woll i eiiladi=eg thi overal
preseniation of francial staternends. We beliees that cur audit provsdes a
mmascrakle basis for our opinon

Opanian

in giar opinkan, the financial staterants of the Company and 15 Grods,
prepared | sceomance with gencrally accepied pecountsy princphs and
rternational Anooanting Standandy’ Intemational Finanda! Reparting Stendands

so for adopied by the bastituie of Chareed Socoundants of Bangladesh a3

Bangladesh Accounsng StandarcyZangladesh Hnancs Bepotting Standars

g & brue sl fa vieve of the state of the Compansy’'s aMairy and is Geoup as

at 3 Devemiber 2011 and of the rulls of teir opesatian and thei cab Bows

fior the year then ended and comply with the requirements of Companies St

1994, Securitios and Exchange Rules 1987 and other apaicabio v and

reguilions.

Wi further repert Thal

Bl e s oblained ol o infonmation srd explicatiors which {0 the et ol
our knowisdge and beliel wein nooesany for the purpose of ourawdt ard
made chap wrification thomaf;

by our pomination and checdng of releeart financal reconds, booic of
dzgpun], shadules and dmai were sefficent o enabls us o fam an
irarmed and axsesed opimon on Bhe suthenbaty and scourecy of the said
finamcial statemants;

o proper books of acmount as roquised by lave heve been kept by the Company
0 far as it appeared incen our examingtian of thoi bogks; and

di the sid francal statemants dealt with iy this report v in agreement with
The books o acgeanl,

gl the egendiure mcurend and paymenis mado wane for the pempaesn of the
Companys Business lor ihe yeur,

Dhaks, Bergladesh
Davind, 2 Fehnuary 2012



Consolidated 5tatement of Financial Position (Balance Sheet) s at 31 becember 2011

Amounis v Taky
Partcuieny bt A ard A3t
11 Do 2015 11 tes 2010
ASSETS
Msrr-Cuisnl Aisits =t i
Progecty, Jant 1rd egapmen: 1 FasnAn || 1A |
Irizrgbie Ao i 113518721 B, 134,128 |
ol e T segres 5 365305 45T |
iFwttret i Svoci camseE ¥ [+h TN |
Irvirent in shimes: ¥ R LR
Rl e L. g e I a3
Tatal Wos-Cusvast fuvels 365 TS 3,079,365 548
Currost Aush
Iresntzrisn P [ AR T |
Treche and it reookvabia 10 (7P ERE 30T |
Arkarae s A L8 1 45,000,438 558,113,433 |
Cirdy e bt Bilanom 13 1 #H1g35 Ty IARTESRI |
Totsl Corment Ausris 470,905,840 1361 Aaacs
Total Axets ERFIE Tl 794,354
EELHTY AND LASRIFES
Capitsl and Rt )
$haon capital 15 iSRamin || 1,360,724,360 |
Share prosm 14738 | 1AT3 40,509 |
Retadned surrngs 13N TIE E0E J 1,036,409, 113 |
Talal shardsldes’ fusd 5,313, B35,Da7 AFI0790 587
Man-Carimling inferesn 15 173,46 H3a B4 67, 760
NanCumenk Lishies e
Bareings 18- I ;A | A0 ESE00 |
Tatal Wis-Cormat Lkt 120,014 10,563,080
Currest Lnbiltin — il
Provison for pmplayes besehs 17 (ERT- = PRL TN
Trat and oo pasablel 18 545,375,577 594,537,531
Bastvet - enstsrnt pariien 18 148571 Bl4 §8, 1990 |
Previien kr expasis 1w 163, iG61 VRTS8 |
Provion for cotparsn o L m 1,085,254 430 B 60 |
Prowison for myaty and e hical know-haw fes i 106,359,330 231,568 817 |
Bt i ity 5 oL 13838544 |
Tatal Current liakstios 21 193218378
Tatsl Equity snd Linkdives LIRS 7041254754
St s nols, 12
oo BAK Cormmis @angladesh) Lid.
= B
- f';i“r—"” % Thaikd
Minaging Dumeter Demgperar Ty Secmiay
Sigreeel in perr of sur sepect of wan saly annmied
-
P, Bmnglacdinhi 4 F. Akmed & €0,
Cated, ¥ Febinuary 3002 (Tt Anrourdants
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Consclidated Statement of Comprehensive Income (Profit and Loss Account) for the yesr ended 31 December 2011

Amounis o Takg
Feriicubam oo Fear ersioed Wear mvecker
AT G 2011 JE-Da FREN
Sabei x| o,530,008 300 o, A5
Ren: ol ol o Sos 2 2,060,527.801 1,505 06,800
Grosr Prodit I/BRG 430 218 1,503,955 520
R Cpemktin Buimnes
bt p et eagesyn ¥ 310,3M053 24t GES B
Wearkesing ard seng experees 2% ' 41,500,347 3, 8,547
 ocopEns;e 1S07557ME
Operateg Peali 05,597,718 TED, 100,802
iininsl g HH 1 452 08 1,55 HH
B4 135010 55525, 8
T T k-3 E-,'EE,,!'-HJ 12T,
Mt Frafit befiere e B, P00, M3 B4, 547, FO5
Ercume Lax mpesey
Lamam fan !_ 3335936 303,988 052
TS (4.606.526) L e ainu
FIE9E 510 04, 245,50
Bt Profit nfter Tax 641,737,193 SORASZAN
Fean-Coninlng fmenst 115,,';"}5,451 85,658, T4
Bt Feodil alter Tax ard Mon-Conirofing inbens THE 5T GRS 606 521,509
Laricgy per e {IF5) for the pear 5 158 154
e NG Noes 12
P RAE Epvartakea {Bangladinh] Lad
i E—r?-"”‘} s
Shered in terms of cur report of even dite annessd
..-farﬁE-'v:"-"L
D, Bargladath 5. F. Ahmed & Co.
Db, 2 Faliry iy 2042 Chartii! Asstumiinly

ar



RAK
Ceramics.
The most
trusted

brand in
Bangladesh’s
ceramics
space.
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Consolidated Statement of Cash FIOWS for the yesr ended 31 Becember 2011

Amounits v Taks
Parbousn Yo prded Fiar erafod
31 B 2010 A Pog ANTH
CATH ALDARS FRCAY CPERATHS ACTIVITIES
Cirih pasesid I cuifismsts wmm R EY P |
Carh i 36 sopplhon aed smsloyim (3.536.337,61% {2,857 638,360
Dither incizg B30 -
ittt oe bank depeit A 535,50 1572357
Exchange ga o) (9 361, 265 7,726,500
et paid (FAR LA 190, T 15.307)
Nant drages 11,458,245y LR LA ]
Paprenis dor copovate incoime ki - —
et e 1395 389.07%) {190,052, 1 26)
bt cash Trom operaiing activities IITAATI 755,384,679
CARH FODWS FROM INVESTIRG ACTIWTTES
Purchase of propery, plant and pquipment (331,789, 183 [273,145.575)
Sale of progersy, plart and g pment 431,280 2,837,633
Wﬁﬂqﬂlmﬁu qw,ﬁu;._'!_q 115,81 2.025)
ﬂmﬂmﬂmhhmw DI 130, 53L 47D
e aas VD rvas | nor-cuinnt edeialia 1033105 4,835,402
rvmtmeni U mantmen! o tharem TEATTE (5,806, 168
I ragilerean | in asinetas compasios SRR 16,23 L0
O videndt neeme 350,000 -
Gadretitn fme poncangeling Dee FERE ] AR AT
Bet canh aed in invesiog sctiisn 250,108, B4 T8, 13,206
CaRSH PO FROI FIMANCING ACTIVTTIES
irterest o fooes depon § 2 Al 2l LR T
Hesevesmpaymendl of term an 2730304 62,572,940
Recervadiropaymend] of storm-tem laan 39,837 304 {52 451 4550
issuance of nea thaes L “&4% 100,000
Dwdendpoid {3as0ar,021) -
Srive sifey depmlis (15136325 1362,835,631)
Shact prarium = 1,873,647 574
H-Hi‘mﬂmh}ﬂmn:_lﬂnmtﬂu QIH,EE.H-H A REE a4
Pt {ncreasnOecsesse} in cass and anh esubalnt (5,524,234 1057, 799,631
Cperang cath ard cask equvalsm | 487,555,703 £29,850,281
Clasaty eanh and cash rqubalents 1 442,035,673 1, 467,655,908
foe BAK Corartics (Bangladesh Lid.

! =t 1,
ot e Ehod
Ieriagng Darecter Doty Ty Shorarmy

Siyried In St of ous repsel of oven St annEes
Db, Sarighmish 5 Fabmed A {a
Daated. ¥ Febiuany 112 o Aocouniants
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Consolidated Statement of Changes in Equity forthe year ended 31 becember 2011

Amunis i Taka
Fasticulan Shers | Shirs Relaned Tedal
capl cramioT ddrrin
Balance ol 09 Sanuiny 2041 2,300,735,200 1,473,547,079 1,136,605, 713 4910,792.693
Pie praifi arhier taos for thee pear == - TEESHTEA5 755,953,645
Carh dwidend (1 5% - - FEEL AR L] (35 10, 150
Ftock dridend [100%) A30,073,500 . - ATIERA 300 -
Balance st 31 December 1011 2 530,208,500 1.473.647,975 318,175,508 £,373.£35,087
Batance #1 01 Mnoary 2010 1,855 535,000 - BES,045, 625 524,580,625
I of reew shaves Airs, 100,000 . 1817 280,00 - 1056 kDD
firt praf ahter tax for th pear = - B, 521,400 605,531,109
CETRR— =] = n39,157.001) (133,157,021)
Sheare mmes mpenes = (AT RO} - Bk rld v R
Balanoe i B Dechmba 1010 & A00,TI5.000 1ATLEAT O 1A AT 409107028452

e
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Diatnd, 2 Fokeunry 204
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g’ 7 Falkd
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Notes to Consolidated financial statements sorthe esrendod 31 becosber 2011
Gonend

Thar Covmgramry and i Acthadies

RAK Ceramic (Bargladeshl 163 Dhe Compard, foomerty BAK Ceamics (Mangladesh) Pt Umited, o UAE-Bargladeh it verfns company. wa incovpenaied in Bangladess on
26 Mevmrriber 11HE a4 @ priaie comparny mitig by bt uoder the Comparses Act 1M, The Compay vl comwerbed il pubEE Freind on 10 Juse 2OOR after olnervasce
il by rend Pt 88 g Linwe. Tht Rarg o 1 Can ey warh hersatier ehsegind s RAX Caramies (Sasgladeth] L a8 sir enieats iuiue by tve Aoyt of st Disck
Compane cated 11 Febniany 200%, The enspany gor lsted wilh Dmaa Stock Exchangs [DSE} and Chitlgong 5100 Exchange ICSE 0n 13 Jone 2010, The Company i engaped
in manartactusng and markming of ceramics tiey, tathioem wees and al rvpes of sandesy ware. 1 o stirted cem mencial production on 12 Kosemipes JO00. The cormescial
productizn of it rew maiary wes plant, eegantan oot of ceramics (gciitie, Her s saniteey plamt wes vharsed on 10 Jonuasy 7008, 1 Joly 1004 ard [ Sepermber 2007
Lt

The Coeepany o 3 subsdisnm Sogether ore called TroepTonmbdrind’

Sgitihoanl Asesardng halce
These fimamcial sustements have been propared wnder hisiodoal aoat convention s sooordance wish genenlly aocepbed socousting principies a5 led doam in the nteradonal
Acrogrting Standands (Asslirmemmurtionl Tinanasl Peporiog Slandecs (1T85], sppicable do the Company wo far asopied by the lnaligee of Chariered foocumant of Basgiedesh
m fanglegimh Aetsurmiing Slandardy S0 Senglsderh Feascis] lpersng Sandsch {BFRT), The dikionsm of infomatisn s made in ssosrdanms wits e iwgu mmenh of
this g rraaniinl A1 10 e thap Stacermemt of Francial Potiton and Stiement oF Comonsteriifar incoime lures Baon pripsined adegrdig ie BAS -RARS -4 (aresnmation of Snandlal
slansspnis] o Sccnu bass faloming QOeng LOnNSS LoniEpt
21 Bash of praparation of cerankdeted financial siatements
Theni Snancial slatemesty relaie o The Compasyand i sssdiane The kilitord frarcil Matemeniy have been propeced on the iolowing Bandr
W ey seipeey ol dubeb¥iany sompatden, e i e e B sonuditlabi o 4 B bosling b by sdding Segether i Book valoe of Lo nerm of o,
i ke ks, 1ein i sy, aiter faly elimiralieg inde-group belefoes st ureered proli s &% Mg Dop SEEsIclofs i pe BAS- 2 TAASE T Conmitidaied
Fnancal Statemeate. The neuits of subslides are induded (rom the dam of sogeisticn of & conoling Interesi.
i honconmaling inlenest b the net acson af ceessdidaned sussidiaties conaits of the amount of esulty anvibetable o ihe ron-conrelieg tharghaidors .t the danet
-:uhﬁmi'm“-lkh.rtrummlnhm:nmnumishnmmhmn:shmdmmtmmmm
i Theconsabdated finenscal slanements heve been prepaed wisg crenm acooenting. poboes for B trarsactions and oiher eeents in similer commstanos: and ae
preparteg 1 1he exien] pomise, in She same manner 2y the Compamy's sepaie Snanoal miademels;

2.1 Subsdisre considercd in ceranldmiad Andncitl siMsmetts

List of subsciany COMBaTEs
Rarny ol posaidanies | Satung of bratineas Couniry ol | % ol eieesihip arte of

| st S T mapanation
A Pharmacrartcas Pl Ll | Fharmaceutice’s budnes | BRanglackesh | 55 | 29 fane: D05
WA, Prrover e Lisl, | hecinsny geseralicn Bargladank 5¥ 1 dne P04
Casgr Prscalain L Lno, | Tattesar progucts Barglacisth | 51 . 19 Sugrat 000
EAK, Food B Beparpge Pei id. Fiosod and bewsrsige products Bangladess L] 12 Alpgest D009

23 e of estimate
i the pripanataen of o nancel iatermens, mANGRmERL iy irtermetos L milke Judkgments, e mate ans estumston that ifies s appicetan of sesussng
pedit ail e reported ermounts of sses sed Habbtes, Iacore and eeenses: Actuel sesalis may differ from 1rose essmae.
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Notes to Consolidated financial statements for te yar ended 31 becemiber 2611

2.4

.5

.8

19

ER

n

IS tmonsts

2l westment n asedatn mmaankss i rended foliosing epufy method & et IAS-Z4RNS- 2R Detalls of sech hresmment ane shown as under

MarE ol Miioeliisd hliurs il ol et Cerankiy of ol M, ! Iedtaimenty’ | s of prodiy | MES imenmeny
| Intnrpomian halding wharey barad L el Taks Taka

RAE Saority B Simsoil (L) Lid | Sty wafvica pravider . Bangiadin® EE 3,580 355000 | 12T §R5, 0

RAE Powrirs Pyt Lid | fmmuﬂm Bangadeh a0 | 00000 1:_m.mu,um [ 455 357 E04) | T4.632.156

RAR-Boatly (Rangladerh] Bal. L3d | Pestichdes marufacsaing | Bangladesh 20 i IAS000% | @ I8 4210 &,065,3709

Bl iematgirnens bn pobtidedin i Boen sceaonind ol pes 3RE-3 uiined Combination'. The iventiees el naled in fall againe e equity & squse meeated
ol Far witluw ol \ha done o UG Prasimen asd leans aeal bt 10 rulbaidiani aw dhin i snde

Kame of subeda e Equlty & Wo, of Ewesiment' | Sheeof et | leen ofviambing' | imieresi | Becunity taken
shars hold Talka floeesle’ [Talkal Teks | chagod' Teks | apalost oem

WAK Premacmtcab Pt Uid | 35 | ZL7ESAB0 | 0002000 (180643083 WA00000Y | BE26%067 | Nocolmins

TLAE Pedver A Lid 5F 1 ARR SO0 TTRASD.GOD T HES0R TETHEDF PREEESM | Nasolateval

Clarsic Peicpiabs Pt U 51 [ 51,000 PRt {1,£07.377) - | o

PAK, Food & Aeverege P, Lid b L0 1 L0 2,105 - =

Copital work-in-prograss

Capial w15 Brogisd i raotaled o1 corl b Sha il il gt pdoried uaos the S0t oF Slateeet L Fadeanl Peditein, The dmdus) of Shistsl wirk-inspiadntis
hmrﬂuﬂhmqﬂmmmﬁﬂmﬂmﬂtuﬂamwﬂmﬂmd.m Teeress o included in capitel woekir-pogres ding
et e enged 1 Decemier 20010,

Irlassgibils assers
Expaneitie to sxuire desgid, develogmand, bread, ade marks. and waricus ey ot for mamdadueng of ceians e, tantbssrwis and phirmacputizal peoduchl
i capiried This o being amecssed caumly wissin o perkod of Sifteen years depending woon the benure of aoorsal of beseiis.

ACooints redaivelde
fecinrls msra bl his Boen viabed a1t egnel ivveesed e aher gedwitng eractl hatarom thann hive legay an'creslitls right 1wt o or &% nlemded effer
o ez spided,

Emmztoryee: resrement boraelis

Thie Cavipay, for 25 perra sl (i, Gperatid 3 schermg of cansbuiary provident fund. Th provdd i luad & sdmirimness By 3 Baors of Troibpes snd B foned
by entrutiens Fom e ompiosees equally matched by B Covpany ol predelemmingd st The aonirbarions e imeesied sepandey from the Company™s asels.
P manen? Bmioye i Hﬂ-ﬂlﬂﬂ o guituy @fter compietian of mnisus thi plars of sensce 15 the Tomsasy. The gratoity il cilodted S the Bal hinic pay and
It payabie at the mase of one month's basie pay tor weery completed year of sordee. The expecied oot of this besedt s included in sespecive anesia? Slrbement of
Cavmpeehifribag NG oo 15 porkod of emsloyimen

Plimisfosn Fictgiiliat

Fevergen meanured o Qe ol ol comideraticn reosved o nesemble. Feee fiom mie ol gecdysuepies b rsoagnised when $he Company has ranafered ngnifican
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of B - TRAS-1H (e

Bormeewing conty
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Fimclitiart i el 1 Aovpierons deSCTRURM i et i e

Praperty, plam and squiprem
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Notes to Consolidated financial statements o the year ended 31 becovior 2011

2.1

FRE]

a4

1%

oporatng cosl oo adminkiration mpenses e caritzksed by adding it 10 dho reieted piopary. plant and oqulpreant.

Wpor dapesal of fiemof peogorty, pland and equipment, the con of thoee sven ant thelr rekiied sscumyted deprecistion are gimiraied v bo the Saie of Sezoe!
A0 amy QI OF WastiE thendrom St reponied In The SusETent ol comireherdhe oo gl that wee

Dhspruiat s on gnperty, plan and suipees

Deppreciation itn prépanty, plam and squipment i chaged foliowing wudshl-ine mrthad. Depedeton eonlingm i be clungid fn sach = of sy, plet and
g pment il T walnen down va'ue of sich ksel s sedueced 0 Teka onr, Dogpredation on acdition 10 inems of property, plant and egelpment b chaiged o the
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Fuei aed mraimimanse 936013 53622
Cher eapraraes {255,198 514527
E[RELE:r I5,1TE 483
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Notes to Consolidated financial statements for te yar ended 31 becemiber 2611

15 Adwinliimiive Exgara " Aot in Taka
Harliculaty Yot eodind ‘thear ercdeil
3 Doz 2011 31 D 2000
5135 cos (rote 25,11 B4, 140,090 &Y 265, 630
irnual gemersl merting e IHEIE 45,764
Telezhone, peatge and suspies 4,431,096 5,353,433
Office repairand mantenance (note 25.3) 17,020,630 128008
Argritrban and tenewal LT 05T R
Securly and uald EeDcriEs FRAT.646 4,504,579
Depreciation 1. 88070 14,148,273
Amatization L 12,023,196
Legal and protesianal faes 3,186,566 3,143,667
Wicls nepeit snid mainterasce T AL 402 B a0
A, tie ofed lio; 45T LEH 2,131,852
Loss o 50k of progerty, plast asd e pment 33064 475,715
Loy oy sl e oo dEaeTal -
158 s '!E.HE:.BH’I -
taaging Deccins's remureaton irole 25.9) EL AR T 53,002,350
erkn profl parfcoratin el weeliase losd (nale 15.4) £3,195.326 58,190, 55
Ohen 5757318 5108577
TBIATEIEN 207,068
5.1 St oon
Salary ared weages G ranar A1, 850, A
Cniviitrel 18,622 18,451
Barips '5,_i-|-|_5_.uaz 478455
Inoenise 4,560.507 BaEa 2
Granty 7004 559 RECE:
Emphoyer’s comtribution 10 provident furd 782084 1080538
Lewss erciniimnt 534,500 ATE0IE
Group b insuancg 70801 733,327
AT N - H!I',m a3 512
0¥ wellich epen i 146,567 738,148
Hrted, o, food wed s Tickes 3,184 086 2.380,089
Food mpems 1584478 N, 740,103
Rssial capaie 1,113297 ¥52,377
Ascommadation 182377 08,544
Teavel ing ant! enrepasce AT G TR
B4, 740,050 6126554




Motes to Consolidated financial statements o the year eded 31 Becerier 2011

25.2 Difioe repair and maintemance Aoanis o Taka
Parioctass Year pnded Yisar eraiod
37 Do 2018 7 Dec 2010
i office equipmest L?:!iiﬂ LE0EEE
Emicity, gis asd witer 1,859,267 2,513,620
Office mesmienance .-B,Bﬂ.!-,.?‘uﬁ £,230.358
e, ratem ard tory BN, 020 6 ETE
Crbers 1,581,135 1,100,186
17,020,630 12,833,238

253 Tha repesent pooviilen made 8§ peromt of fef prilit afhir charging seeanmadion

254 Thia pepresees peavidon made bor eoitisuten 8 whrken® poft paricpetins and welfass fusds @ 5 percent of red prcdil after charging mech sonirfbution n dams of

Bargyaeh Labaddir Al 3006,

16, Matking and Sellng Expomin

St oot (roce 76,14 117200352 0,790,506
Adfvertsement _ B585301 12,957 507
Freighs ard tresspartatian 137060011 168.302.85)
Parsfoeramcn risasss (none 16,3 1264UL31E 34,390,772
Business promaticn 26,775,400 77,343,000
[epracatan LAJENTH 1,450,540
Distsbathud et 2,137,455 -
fadd dest o= & p60,600
Trawsl, e st ard sibes FLTER NG 12521703
Cbdl B0 AT 5rs OBE BT
26,1 5saf ooan
Sovary ardd e AOASOHAS Sl B39 000
Cwerdima e TEO
iy ST 0H2 81450
i 1,313,385 411,353
Gireuy ZEEBOLE 174520
Emikayer's comtribution 12 prowdert fund TAOZ 006 145 A48T
Leaw it gibimenl 166,317 §4¥ 563
Qmﬁhhm 9..1'52‘ &30
[eadl e I THLEa1
el Expafrigd A%.553 VT I0B
107,280,233 22 800
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Notes to Consolidated financial statements for te yar eded 31 Docemiber 2611

8.2 Peiformancu rebates Amonis in Taka
Fartiodary Yrar oo ‘whaar ended
31 P2 3 Dec 10D
Camgenartian “2.110281 15,630
Detler’ commmsan 1H|.1i!,!_-ll 1,00 86
Brofsmags (oirtssng H,.ELM'IJI TETEL A3
ZieA92.218 134,390,072

&7, Fargsl Exprrnet

Intrest empenses 21,147 082 50.718,207
Fenmgn eachangs kiis BLE ] -
Btk thuirigges 1,454 747 £, HES 55
1,462,508 97,578,871

I8 Oaled InDoirs

et e 142,130,302 166,743,288
Shase ol prefioal of msccials oe=panie {56, E44 £4T) ~
Petinrpdlymed 5 §rcoire 5,713,538 =
Ciyigiprid noami AE0.G00 -
Prote o sale o property, plam #nd eqlipeent Ei0E ] -
Foreign exharege gakn - T.7h0, 506

BE 565,503 TARATI M

..=.=—-’:'”"—-_7b - f—ll,r-*;.r' - ﬁl}?f _ ﬁtﬁ-ﬁ
Adpngrping Direcior Darpciior Company Sty

Yigred 1 termy of o repor of e dets srnessd

M‘E--'J"j'-u..

Drais, Bargladath 5. F. &ihrendd & Go.
Diwhbd, ¥ Februpry 2012 Charered Agsoenion



Details of product-wise segment reporting sorem: yar cnded 31 bocember 2611

Annexurs | Aty in miios Take
£ Cerdmics Product | Geherindusties | Serviosd B OwRes | Teid =
Partioylarm Year 207 Year 2010 | Yaar a1l Year2oto | Vaarain Vmar2090 | ast 3011 Frar 20D
1 Ssqriact Rewire
Exvarsal %o £15547 385936 T i 56 | - g & 5an 4006 5F
FrirE e e - - 70673 23T | - - = -
e 0,355 5 3,050 Ei ) yidau | - - | A g0 4, Eu R
T S ivaaan Redii :
Procvt Eefmen intenest st L0610 G NEFETH inzan | 1z Bl o5t T 1320
Lt i | rgmrcias abis 3P4 21,0 €053 | = By TS 0y
Ard Cither v - /"  nTE u.-ul 2 14543 955 LE AT
Prorit Sefve tasc4mel non-canéroil g pert | 1omen CELEL] RETELT i7aan | 1765 147,80 B a0
L Com i i e e JUREA Al 19132 1025 | = o AT ST R
Les Hor-ronmoling meset - - REEL: 155,75 | .35 X C1Ns 20 9556
Proti aHer Tae snd Hon-Costraling inleme TR ARG 51.57) AT as AR 53, o L F
3 Othes liloriratan [
Fegmant amet 1ADI2 l4fn | 1A 131595 | 40665 4,227 T.I2E3) 704109
SegmaslL iasdiier - - 155051 1315485 | 5, ) EI514 FIIRSD T EAL0R
Tagid) mapend n: 165,55 1231 23,68 23038 . iS5 055 LT 274.45
Depeschton 67 T 57 7005 mE0 | 1551 14,18 1 aFaan
Aresr-tesbon cf cop el vt wogomram i 5 =) pay Hoaw i .84 wap | 12
Mol

1 et umower 15 doborar ed 2 Ber chmi abon o Infsog ment move: of Taka 206,73 mi bon Ocer 2000 Taka 762,37 miknd
00 Aeper BPAS-A fosgmend raporing, the Dompany has reporsed segment info mstion on consoldetec bas s inducing biainess of resubddenes
Al Tee reneriadle piagrmands, o bk il elvac
- A prosur ok crarics S and sankasy wars,
v o indiervios sormant et ud e o soou el dnd power biginss;
- Bueleas whidk bas no reporaple segment churing the ymar, has been groupad urdier sendioe and oiber segment.
it Lredlpoeted corporate poets snd lab Fes compnise of saees pod latdbtes naotidend Rable with reporate segment.
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Details of investment in share s a 31 becember 211

Anmexure 1 At in Taka
9 Soipi Dabeal | Face vilus Mo gl | purdsase piles Hsthase Broksrage | olnl cost | Mkt raieoal : Meset value 2
Mo, furchans Fan qier shars et | eommisian 31 0ec 2011 | I D 3T
NICE o000 L 180 4504 A5 3 T28F | 467,60 1633,50 !E.Eﬁﬂi
1 BSHM Seesl LERTRT 1 s 184 777,206 EN: 002 19870 | A74,500
3 DSRMA Somei OROE T | 0 000 | W eFlaAs | 4857 ST | 11870 41,500
4 LAl OF-10.10 | 1 3003 1T 54 | 1617 Z2E 055 20 | 131700
5 om DEESAT | 113 pls i 92,800 (T 53,264 :ﬁﬁai 7,500
& L 200741 | w 1003 o AN LY 890 43,800

T oum 20411 | 1 1003 73 56500 | an SEA1Y 300 | 43500
B Lirlara Finance 00T | 113 0o | 184 19nEse | 1067 AE6h 114.;::5 114,200,
2 Do AL 4 00d | a7 A4 300 Ll JaggEr | 113-5_."-I| 113500
10 Dosen pa05.1! s s 1] BOLEXT A BY.040 11350 | 55,750
11 Bapoming 120411 | " 1000 | 01 205000 | LIS 20607 10 | 0,100
12 Bayeniiz T Ll T00d | g E10A04 &7 o '.I'I-'l.1ﬂ: T 040
13 Megree Lile 120817 | 0 1000 | 32 | JTLDOD | %, BE0 373860 1888 | 126,500
14 Meghes Ui g4 | L A | B | niaes | w0 aspang | Lt T
15 Meghea Lie DEOSA1 | L% 105 | 3un 33,050 | 17 £ 14580 18,680
6 PR 1230811 | i 1000 | 1 W00 | TS0 V50,750 | !ah:ll 53,200
17 Squanpharma 150411 i ) a1 ShATE EEL 56, M g | 00T
12 O Bank ZEDTAT | 10 2500 7 141,425 E 142.203 a7 119,250
19 PimeBank LA 11 305 i 14 daz Bil | 4845 e 135,728
Righa Shires _ _ | -
ol 00511 11} A0 % 45,000 . 45,000 £3589 | 131,700
L-r) 4,979,367 | I sndeaiv 1. 7A0002

Banw ihares | | |
1 i s | 100 e - - - - W | 26,823
1 Deen 1811 " a0 - - - - 1]!.59: EELaa 11
3 AL BEDEYT | i 1500 - - = = 3,99 | 5D
4 BSRM Soes TiEENT | 1% 00| - - - - e 1B,/
5 Bapinsry Tt | i 558 | - - - - .16 | 1,555
6 Moghoa Lils 2108141 113 &0 - - . . 185,80 | 112.080
7T Squanphanmi 260411 n 5 - : = = 2570 | 11855
4,035 - - - | aman
Grard Tetal 5,055 4,979,387 1500 500417 3,976,395




Growing trust

is a time-tested
business
strategy enjoying
attractive returns.

14.24%

Ry gew rom Taka 4005 02 mn
1 2070 %o Tiees 4, 58001 &%

8.10%

EBITA grow from Tea 1,785 89 mn
in 2010 %0 Teka 1,391,713 mn

24.80%

Frofit alte! Las giew from Taka 508 52 mn
in 2010 fo Tk 75695 mn
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Auditors’ Report

to the Shareholders of
RAK Ceramics (Bangladesh) Ltd.

Wi hane audied the accompanyng finandal statements of RAK Coramcs
(Raeglackeshy Lid (she Company) neenely, Stsement of Rnancal Position
{Bafance Shest) mt 31 December W1 and the refated Ststemenl of
Compreheniie income (Peofit and Loss Statemend], Staterrent of Cash Fows,
Staterrant of Charges in Bquity and notes theewto Sor thie year thes anded.

Respoctive esponsbilitics of managoment and auditors

The praparation of these finandal ssaemants & the espesdibility of the
masagemant ol the Compeny in socoedance with gensnlly sooepisd
acoounhing principles and Insernational Accounting Standands’ international
Einamclal Aepaning Standards w2 dar adopted By the institute of Charteond
Asgountants ef Regfadesh as Banglidedh Acceunting SuandandvBangladesh
Frandal Reporting Standands, Dur respansdslity is to éxpess an independisi
np:immﬁmhmlamhn?ﬂmnurmﬂt.

Baxrs of our audt apinicn

W copducted ouir audit incsceordance wath Internatinnal Sandarcs cn
Aupfinrg a5 appicalile in Rangiadesh, Thegs andands requing That we Han
anif perform the sudi 5 gbbain d mesonabie smursncs whether the finsecal
safrmends ane froe of material miaskaterrent. An audit indutes samining, an
a w1 bads, eadence supporing the amcamis and eesclosures in she finarcial
staserrmnii. An audil aho includes stiesing the aconunting prindples med and
sinificant stimates made by management, & well o saaluating the averall
penserdaticn of financial Aatements. We befiove that ow sudit peovides o
reasgnable kaskh for our egenion

Giplnécn
s ! Erpifde, e hindfal Slalemenls ﬂ'l'l'lﬂl\‘.'ﬂ ify mmmh’
accepted acounting pancigles ard intemstional Scoounting  $endadsy

TE - HAK Cammics [Bangladuth| Lad, Anmual Hepoi 5001

Intematioral Rnandal Reporiing Standards so fir adopted by the instibee of
Charered  Aceountants of Bangladesn &5 Bamgldssh  Accounting
$sndedufengladech Frandal Sepodting Starcards gree o irue and Toe v
of the statn of the Compairy’s affrire 4 ot 31 December 2001 and of the mools
af ins cperations and its cash flows for the year then ended and camphy with
tha requliements of Compiie et 1894, Secuntiog and Fabarge Rulss 1087
0l At apgticabls laws And regulations.

W further tepar that:

2 wr Fave obtained ol the eriomma bon nnd sxplansbions which ta the best of
et beseadieclge and Ealaf ween mecessany for the purpass of our auditand
e i wodilication thetesd

b cear earminaion and ehecking of relevant financlal eceeds, bocks of
acceunt, schedules and detsily were suflicionl & enaklie us 1o loem an
informed and assexsed opimion on the authenticty and socuracy of the =aid
Emancial siatempts;

€} proper books af sccount as recuired by v ave been kegd by the Company
a3 13w b appeaned S et paamirabon of Those boois and

di she s Epancial satemends deall with by trés eport ane in agrepmpni with
the books of account.

& the sgeendiieee moumed and gayrnents mads wese Tor the pumase al twe
Company’s busines for the year,

A

5 F Ahmed & Ca,
Chariered Actoursants

Dhaka, Barg stk
Dieted, 2 Fisbrusary 2012



Statement of Financial Position (Balance Sheet) 31 beember 201

Anowi o Tala
Pasticulamn oo LTET e
31 e 2011 18 Dwc 7050
AESETS
Hinn-Curcont Assits
Frogety. pland and equ pent | | Tl 154, TS .08, 108 B2
Capital vark-in-progoen a ; 36,578,205 «5,312,0
Intasglin maels 5 | 1471883 1,453,000
Irerstmoat i sahuldiany eorpanes & ; E31 590,800 435,050,712
imeestment m associaie comparied 7 | 135,400,600 74,790,000
for-ument recesble " i %3050 540 596,45 054
Eortal Mol Austy. : ri.820 TAIRENE 0D
Cramp Asirty ot oo S
irweTTi e - . I, 500,906,145 | 1,355,557,343
Tradie anl oiher mcehabio 1@ | B27 436,316 412,350,831
Achvante carperate koo tay 1 . 36,144 857 500,843,050
Creck recnvabila 1 | BEREATE 26,211,520
€ih ard bank badgn i 13 AT 10,822 1,453, 143,000
Tortad Current Aises 4,641, 145,672 3.873,345,545
Tols Assess 7,632,118,242 5811248278
EOLATY AMD LERSLITIES
Shame capdal 14 ; ZEN0EGR 300 | | 1,300, 735,000
Share prafium | l.ﬂﬂ.ﬁgﬂjﬂ 1,473,647,079
Eptsned Sarngs HESG 00 083 1,270,385, 083
Torind Copinal and FBeserves 5,663, 656,568 5,064, 739,061
Cumee Liabelities ® L )
Provison frar wmployes et % 84T TR 7,150 i
Tracie andl Gt papsbia 18 512,777,558 504,866, 52
Fronisns for mparmd 17 137,278,985 140,753,101
Frovision for cvponne inteeme ey, 18 1081,320,515 758,771,203
Frovison far royaky aad iechnical now-hoe foe 13 106,359,330 231,561,512
Defered L Labifties M ; sy | 11,985,351
Total Current Linkiltiey _'%ﬂﬂ_ 1 ETRRNT
Talal Baoity and Liabilitia 7633, 118241 6.411,848.278
S0 e TolE 12
e RAX Ceramics {Bang bedarh]) Lo
. o A .
== Lt g i
Sxerged Ln aein of eur opor of ewsh dity asasssd
Erins, Bargladink 5, F. Aheed & Ca,
aoed, I Februsny 2062 Cherted Acoparian(s



Statement of Comprehensive Income (Profit and Loss Statement) for the yor ended 31 Senember 2671

Amounis v Taky
Partcudmry | hores Year eriled e praded
31 Dec 2074 1 Doc 2070
Sl n 4755373,162 3,B59,360, 315
Ly Cont nf Goess Sold i) LEMAsLATE 20384971 04T
Gt Prof 1884121764 1,432 880,750
Less Opetating Exparies
AemnHIrAT et 1 I5RANSIE | 12,0705 |
Marneting and seling mpensey 3 I KTLERE | PASNA6S |
€2%107, 965 566,332,180
Cpemting PrafiL | (e AR BEE, 536,570
Firnascial mgzehie 15 AD 64404 A7 530,£00
100094 35 BIGA80 062
Cihes bcnme % 4Z517.204 194,387 5832
Pt Priss Bl Tax ' 1,763 ,545,515 313,854,734,
Irveprme tax gxperig
Current 323185311 l 294,048,650 |
Dxrfemes o Ran0sa) | 14150.508) |
1ARAETER 70,838,150
Med Proft after Tax S0 TET TIL9GG, Lol
Eamings per shane (275 for the yew i 1.8 303
See anrod o0z 12
o WOAK Cotarmien (Ranglatted) L.
:; i E—r -.g,---“" 'I"?,a ::M |
Managing [Mrecter Déerrar Company Seaetiny
Sigreed In betrre of cur g of e daie annesed
.--‘?ftt"""?&h
D, Zanglsiesh 5. F. Ahwmed & Lo
Duatrd, I Febsiuary 3012 Charfisamy Axcurtinty
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Statement of Cash Flows sor she yar ended 31 Docembes 2011

Amounis oo Taka
Facticulan ] Woar arer
AT Dz 2071 ¥§ D 5000
CASH FLOWS FROM CPLRATING ACTIVTTIES =
Eaih iwcarand from customin 4,084,160, 860 3,74, 704,000
Carth v 1 sugpgben ane crrployecs 3,147 593,740 [7,E72,905,131]
Entonest on Benk clepost L ] E 2, 0
Eezraige gyl 35,5048 7.79,610
Faymem of consomie noome e
Comemymar (B8, 001 817 CHE7, 30
bt eaah rom operating activitis 543,407 800 B £54,562
ICEEH FLORVE FROM MVESTING ALTTVIFIES
Purchane of progery, plant nd equipment {106, 715,.514 3,757, 004}
Sak o propety, Sl And euipeent 8194 2,000
noresseiTecrease in nﬂulm@-ﬂm I.T!?,.ﬂ:l 148,330 634)
W Rl e L [Margible ot 380317 b8, 351}
& P e TR L MO T pecgabis 75,554 150 [§73.771. 2571
iwestment in wabsidary and amocets companies 221,780,088 72,864, 300
¥ e i e bt {53,095 T) (52715200
Dividend rexewved 12.035,000 -
Mot canh used in imtting actiitio {3 76, 3017, 6000 (56,381, T80)
CASH :|-|.I_:|'|'.|'!: RO FIHAMORG ACTRWETES
Finance changes [4,551.593) 37,050, 608)
riteve mecrived 142 372 045 13850877
Fussiytingnt af i, knant - (21,000 D0
Erpsymen nf!ul'l.-'ﬂml_:m = (514,683, 7713)
Shaim premmaus - 1,473,647, 070
vt ol = shaves. - 5 100,000
Share meney deposits {19,100.328) (62,0 111
Divigtead it {334,037.021) =
Bior cash fremyTused i) Bnarcing acsdties 415,763, 278) BELITEA4
et IncreaseDrcrome) b cash aed enb eqrmlent GBI 106G RS GG
Dperinng caih ans cch saubalenis 1433 742 301 A3 2 434,375
Clasiag cath srd tmb savelents 1435019827 1483282501
far RAE Cenmmvbos {Eamgladesh] L,
i =T R
S ':{'I,-h-;,-—- - o bR
Masaging dhreatay BoreTier Cofiparny Sererady
Shgrrend [ trven ool i gt of s dile asndesd
,-':«UE'—-ﬂﬁﬁ_
s, Basgladath 5, F, Ahred & Ca,
Dabed, T Feloruany 2012 Chrarfered Acooanisnts
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Statement of Changes in EquIity for the year ended 31 December 2011

Partsasry Loy Share Erimmeg Takal
cpetal T aamings
Ralanct 1 €1 Jarmuary 2011 2,300, 705.650 L ATHBATOT0 1290156082 5,004, 720,681
bt o boruss shand 2073500 = | x 20,073,500
Bl el it o i : " sea 07 957 864,027,757
Canh dividered OV s . {145, 110,2500 (34,710,250
Sheck Chidind (2010} " - £330,005,500 30,573,540
Sadance 5 31 Dacomber 2011 2,520,808 500 473,647,908 1,659,300,083 5,563,556 568
Batance 2l 81 January 2010 1, BS5,535.000 : a4 515 807 2,540, 150,807
il i 244,160.800 7B BM050 | z 3,046,480, 500
Nt i e L T h yuai =] = 775.0966,1.84 ¥23,DE6, 44
Priot years’ aduoment for detarred 1 abilises ' - F {436,125, BES 138,125,868)
Sy s EEarArs - (AR Pt r AT FA Y] - 137, 732 521)
Radarce st 31 Dcormbir 2610 2,300,735,000 1ATLEAT D 200, 56,082 5,004, 750,081
boe RAK Eaiay Mg acesd L),
ﬁ- E”r?"*"ﬂ l'l‘-} ':: ) =
Managing Diectar Pusmcts Company Seomtany
Signed bn berr of our repoet of eves date gnnessd
..-;l-f:c'E-H*"u_
i, h‘lﬂ'h‘.l’ﬂh 5. F. Aevmeed B Do
Db,  Februsbry 2012 Chartwad Accounibnts
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MNotes to financial statements fo the v mded 31 Decomber 2011
Goerraral

Free Corapaarry and Ha Actlyiiles

BAK Coarmics (Harvaiacheand [l (0o Ciastpany), Test ooy RAC Corsmics (Bangisdesh PUL Limied, i LASE- Barlachoh Jaisl vamiuap sompasy, v [seiperatid In Bargiatosh on
25 Movembar 1998 a3 a wmmmmErMHrdu'mmm 1994, T Dompany was tier comeerted im0 @ po bl Amited an 10 loee 2008 aHer
whuprairsg ol nequined farmaittan i ger lews. The nams ol the Compa iy wan themedles charged da RAK Cetmics Mangladesn) Lid o par cetificae mued By the Regiitrar o
Joan Stack Do parts e 11 Febaasy 2000 TRe ooempany B2l ksd wilh Dhsks $eock Eachasge (DSE) 2nd Criltagang Ssock Eschasge 005 an: 13 Jurme 2090, Ther Co paivg
is engeged b manafactating ard marketing of oramits dle, bathroom sete and sl oypes of shaitany wase. 1t Fa larted commiendal ereducion on 12 November D000 The
eameirail prodoctian oF R s sinikary were plart. cxpamisn une of osmees Pecitan, 1ie ind sentany plan wad abasied on 10 Meuary J00£, 7 July J004 and | Segrembsr
I rspectivdy.

Tigaficesy Revouintng Melioei

Thastn firsncal statemens hive boen prapated under hsoros! Cor ComEnEon v scoondanne with gentrely aoospted sorountng prindpies as fald doan i the Issamationl
faxmurting Sanclss ailtmiemational Fnengal Reporing Standarnh (PR, applmble o the Company 1o {ar adogted By e iméitre of Charteed Ammmants of Rengisdmb
i Batrglathishy Agzoing Sundasds (BASsyBangladi Frendsl Regenisg Swadands (BFEE], Tha dacosne of i sharmathors ana mad in s b vith Th sesuisimees of
e Companies Act 1954 and the Staterment of Francls! Podikon and Statement of Comprehenshe Inoome hase boen propanes b sccosdancs with BAS - UAS <1 dpresentesion
o firdrmial slaterwntal on atenil ba folioeicg Soing cencem conoepl

In Bw prepandon of these financal sistements, mamigement requives information o make judgment, estimate and amemption that aHect the appication of acoounting polides
are! Ure riported amoust of ety ard BB, inmme and s, Aotul naim say ditfer s he eflimit,

1.0 Irvepatmonsr

Iwvenlrent i welibchany drnel dviosans Sormpanin s eartad &1 coul in acooadanes with [FRS 1, Tha Iressiments a5 ufde]
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Cpsenireg bidanc 7,182,098 8,507 441
A fddimon durng The year 2BAN0 518 18340450
it Piyrrearhs et charireg e ysar (2e.111,338) §TE,53 5]
Cosng balance 8231 278 7,095,098

This nchides provsion made lor empboyer's oeniibution 10 prowident fosd, grduity and leave encashment vwhich is pasabie within the fenvos S of sach employes andfor
ahter hajber relrement i gt derme ol erglovmess of wenace.
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Trade and otho Fapabis Amnis i Taka
Farticulan fin 3k s
1 e 70T T D 3000
Trace papaties 5 95,803 458,54 005
income tix and VAT drducted af toutcs 4,380 585 150,478
Shate manty desasits (%) 22528550 37,164,368
Dicond pupatics R ] -
512,777,558 S04, B66.852
£4] This regreients The Ben0ns recsived 304 share explatec wicch were In the proceas ol being rehondsd oot 31 Decerrnes 3091,
Bresidon fof Empenes
Pewat A0 R4 11576572 15,885,077
“Sta coat 21,800.773 17,000,341
Fadfl e TELEH) 2000
Tasmatiza matoe 00,000 200,000
Telnphons LR AL TR AL
Mamaging Doy renlsrabon H._iH'LISE Lr
Workey® okt paricipenon snd welare fusds £3.153 376 50.15E, TS
AE TR 0 A
ean i TIpoRSCHnE TN =
For the year
2014 ErEREEETE | =
Ae B RIPHIAEL B
2005 202,028 360 202,038, 360
008 | 85,378.347 B5,378,847
2047 84,162 473 BO163,573
2006 45, 730898 ¥E.790.058
0 5341907 5,247,007
2004 30335 0,505
003 45563 45,563
2002 1 11458
081 TR 515 REFILI0A
Frovienn for noyalty st echrion! kenga-ho fes
CLHTERE o 106, 339.:330 o
Frevous yeer - 231561 112
1, 380, 350 231 561,612
Clelersd bin fninlbon
Gpening balante 123,385,351 -
ez Prenmann made fos predzies year = 178,115,888
Liist Aesparsand duming tha year P 114,160,548}
Choaing halsrn 100, E54, Bon TR SR551
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21.
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Salia Amiunis in Tk
Panindarn Wit ko oar madod
~ . 31 Dec 2018 31 Dec 2000
Glaes sabay 5o WAT Het saden. Pt sk
Local | 5,622,030.202 637,559,382 EEERCH A l..l'.E'l.llﬂ:.EB 3,B51,550.435
Expart 4510048 = i AF108E 154700
Tl 5628, 080,051 63T 659302 35 308,487 455,673, 16 655,360,205
Cum of Sxles
Ty reatensh 108,065, 418 10, 14495
Ciruny labeasi [reofe 22.93 166.417,058 136,152 0B
Clart eApenses:
Pawir anel gai Tapaarire TEI PR as
Rppsaies and iredizect materiai [rehe 22.7) 39T AT, 156 44,741,536
Mokt and pusches 31,707,187 11,393 024
etz 67 676,58 TiE519.320
Ricyesty and Bscnicall o howiassience fos 106,399,330 231561512
Cither peoduttion overhesd (nete 22.3) 21,848,945 19,419,303
Peliraaerinl s wdk-ie-prodi snd S goodi (34166 TR 47,280 305
2571 B51 818 2,426,491,047
22,1 Direst Lideur
Bracy o wages Bl 5, 7 LRETALE
Cwpitirg DA™, (% 8,084,505
Bonu 11,276,102 I, TIEED
Incectiee 7aa8211 4,575,441
Temprary labour vege 13305567 9,863,421
Tamporary koo dor pmgaciion 15,850,300 12,159,811
Cirmtufty AATL060 1639,496
Eorspeberpnis, extrilsioahan 10 sl i) fusd 4513371 2,847,505
Ledre Brcastment 1.367,135 1,182.230
Grpep flp inmrascy 130,488 TEE,1TH
165,411,058 136,262,508
223 Repair and [ndireet matesialy
iarms, pare, sepaic ard manmanes 'l-'l'.fi.H-ﬂ_.?ll TER IR AN
Paciing epenis 2133561412 154,522, 147
P 001 55 ILE, 241,520
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123 Difee produdioe overesd Amints i Taka
Farticuay sy pardmal Wiar ekl
31 e F0 Dt 700
Fonl s aned peni ind tedvikian 512964 3,650,084
Dememage %1320 572072
Inashirics IR IFEANT T4, Bed RS
R R 0,340 72,351
I0, B B TH519.3563
dtmimiviratiee Dopenpey
513% coud (ot 73.1) 54235307 &1,575,353
Arnual general mestng o 1!-.'94@31! 7. T
Telephane, postege end supples 37140524 3,948 473
(e repaic ane mumierene jrote 203 0407 6H) TS5
Brgiiriian al rincwal 1 AFTA61 BB
Securty dnd gl expesas 6037 848 4,504,978
Diepisciatan 15,51 0.504 14,075,427
Amartisaton 2,346,542 3,534,715
egal and profissonal fee 2ASLERE ST,
Vhicin rapuir and maironaccy (L 6124333
Rt o aref Ly 4,338,767 2020852
L o ke el Toosd gasets - a7
O eRperaes 8,145,391 -
Wiaraging Directon’s remureration rote 23.9) ) 35,411,796 37000
warkiet phks perScetos sad vt funds (aote 1141 3, 190128 50,190,
Ctren G503 568 4,583,118
58,455,333 1837005
33,1 5iefl can
Salary and wages 39,177.584 5,405,118
Cveriime 1a02z 18,481
Bonus 4312470 ERE-3--x)
incentue 3533.150 3,288,802
Greeity | 626,266 1,138, ¥50
Employrn fonttibtion in providmet fund 2335433 b 550
Lt et 510,833 75,036
Grous ke barano ETA24 231,37
Caramen eqHTIe m',m H37.532
3 weilicn g e 10057 745,708
Hetel, tour, foad aed o kit 1,184,686 13670
Food spsns 1,500,060 ' 558,758
Wil ppreneses 235,547 25F414
dscomimada lon L 201,143
RITAET a1 875152
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23.1 ‘Difice repair sred mainteranco Aeroundt v Taks
Partidens Yaar v " Fear nesked
37 Do 2010 1 Decdoio
Ry offion mquinmens 416,704 421807
Eierichy, gus ard wilis 150287 2,513,620
Cifice masniterance (221,533 4,82 068
“9.4%7 6E1 7,859,473

233 Ths repocsenss provision mac 48 3 percent of ret profit after chargieg sich remunemtion.

P34 Tha pepeecsns peovicon made Sor conirisuton o workes' pofit particpasos and welfae funds 62 5 perom c ol net profil afoer drargineg such coniritution in e of

B bt Labeur At 3006,

Markating and Seing Epernes

Slt gont frsee 3410 HLE1D, 1) 758,586
AdvertseTont 585,301 12,557,507
g nnd resssrtan 18,114,128 161,954,170
Pt i setan ridienedt [Pt 24.F) X3 ATE 05 258,506,060
Busisess promotion 703,702 15531208
Had dests = 5,600,500
Traredd, ervitrain et aed athen 11,116,301 11,966,732
BB 616 I INEI6T
24,1 Sueiosdn
Sy aed wages 7,051,995 £.722 880
Rorin 1714258 10 580
Iresvies 753,313 £11.353
Gransity 351,985 Tra.eaH
Fompkapeen contrizution 1a srmesdent Fusd 364,957 38 437
Lesw Bacaabment L6E3TT 142 663"
Groep e inwrance 152 80750
fraced pacans #8160 .76
10,610,157 5,118,985
E Posfarmance mbatey
Compensatan Li1gzen 639,630
Balery smtmaice 117,773,656 142,175.270
Bissbaze commbsan 52 58%,1.40 75,731,343
FAER TR N TVE5A0 TR0
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= Erlﬂd-l Enpmi iticth o Amaranis i Taka
Fariiculiary rar eded Wear enied
31 e 2041 31 Dae 1000
i 3,429,508 32,830,174
Bank changes 1,752 884 4230434
Fentign oachiings leds A5 50k AR -
40,064, 474 3T 050,608

6. Oxher incomre:

Il st 153 162 450,697
Davciend (noome 12435000 -
Fondgn echange gabs ) e Forsa g
Al iniere Im_gtmm 5A7R. 161 4,108,556
ProfiE on sie of propey, |:h-rr| AN e pnk 1 OL000 =
BT NRLIET 2

o RAE Cramics {Bangladesh] Lk,

Afanagieg Dirvstor

.- Lyt £
Eievctor Company Saetary
Sigrveed [n terrm ool et oot of s dat arriaed

o S

D, Barryladedy A 7, Kbriresel & .
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