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RAK Ceramics (Banglad€sh) Ltd

Consolidated statement of financial position

as at 30 June 2016

Ass€ts

Property, plant and equipment

Intangible assets

Capital work-in-pro$ess

Trade and other receivables
Total non-current assets

Inventories
Trade and other receivables
Loan to disposed subsidiary
Advances, deposits and prepayments

Advance income tax
Cash and cash equivalents

Total current assets
Total assets

Eouitv
Share capital

Share premium

Retained eamings
Equity attributable to equity holders ofthe company

Non-controlling interests
Totalequity

Liabiliti€s
Borowings
Deferred tax liability

Total non-curr€nt liabilities

Employees benefi ts payable

Borrowings

Trade and other payables

Accrued expenses

Provision for income tax

Total curr€nt liabilities
Total liabilitics
Total equity and lirbilities

4 4,029,918,055

6 13,181,948

7 43,347,394

l0 ll1,037,500
4,197,484,891

9 2,445,659,23t
10 569,694,562
8 201,898,000
tt 444,762,088
t2 2,32t,899,699
t3 228,399,963

30 June 2016
Notes Taka

3l Dec 2015
Taka

2,3 | I ,s90,599
6,683,95s

1 ,545,379,7 l0
148,050,000

4,01 I ,7 04,264

2,239,844,230
638,381,373
201,898,000
340,158,392

2,219,806,7 86

1,101,566,520

14

t7
15

The notes on Wges 5 to 37 are an integrulpa of these financial slatements

Chairman Managing Director Director

Dhaka, Bangladesh

Dated,2'l luly 2016

831,900,883

t6 21,628,915 26,224,135

t7 466,384,139 771,119,369

18 603,838,187 640,626,199

l9 159,016,376 196,618,285

20 2,726,941,968 2,583,742,941

3,977,810,185 4,218,330,929

4,809,711,068 4,714,766,925

10,409,198,440 10,753,365,565

Chief Financial Oflicer Company Secretary

n <-"2

lj:L*u''/ -1-"

6,2t2,313,543 6,7 4l,661,301

____t 0l0e!2!140_ _____!aEM$r_

3,368,506,1 l0 3,368,506,110

1.4'73,647,919 1,473,647,979

157,932,003 1,196,443,022
5.600.086.092 6.038.597,111

1,529

5.600.087.372 6,038,598.640

125,187,791

106,113,092

420,624,802

75,811,194



Sales

Gross pmlit

Administrative expenses

Marketing and selling expeDses

Profit from opentirg ,ctivities

Sfiar€ of profit(loss) of equity-accounted investe€s

Prorit before cortribution to worker's
profit prrlicipation and welfare fund

Contribulion to workels profil participalion and welfare tutrd

Proril before incomc trx

Defened tax

Prolit for lhe pcriod

Other conprehensive inco'ne

Total comprchersir. incone for the pcriod

Profit aitributable ro:

Equiry holders ofdE company

Non-controlling iDterests

Prolit after tax for the p.riod

Basic €rrninqs per shar. (Prr value TK l0)

R{K Cemmi.s (Bangladesh) Ltd

Coflsolidated profit or loss and oth.r comprehensive lncone
lor the period IroD I January 2016 to l0 June 2016

Notes

2l
22

23

24
25

26
27

5

28

29
l5

667,84t,131 273.616,433

(t5,779,867) (16.100,341)

296,889,852

(8,798,029)

t r6J r r.o68 I t 60J r0J6;]l- rissrilfl-4r? 6?0rl

I rrs.qor.zorrll ro.rs.2.rqrll (tl87e.r7l)ll (4,5i7.i7r)l
53,957,653 (8,119,843) (7,014,843)

(11,162.961) - (7,670,150\

288,091,823

403,615.760 442.466.104 167,972.950 197.a17,256

401,615,509

251 20.a61.a77 116 9,372,025

_____1$$lL6o ____lcl!!19!__Jg-212250 ___le7-81La9_

0.50 0.56

652,06t,264 257.s16,492

421,604,227 161,912.834 I88.445,211

'lhe notes on poges 5 to37 orc an i egrul pa ofthercfna cial statenehts

l-ulr'"tt/ Z Wo
Chainlun Managing Director

Dhaka, Bangladesh

Dared,27 July20l6

Direclor Chief Financial Officer Company Secrelary

30 June2016 30June20l5 April roJune l6 Aprilto June l5
letc 14}3 &ka Tata

2,689,857,557 252t,862.693 1,3?8,675.361 t,295457,013
(1,574.300.792) (t,425.767,447) (828,576.656) (',728.412,900)

1. 5.556.?75 1.096.095.246 550,098,705 56',7,044,113

{2,329,593)

607,6r\06'

(29.978,371\

517,7 t6,685

Ttll-ilrrpr,
I rio.qor.aqsrl

(174.100.925)

403,615,760
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Cash flows from operating actiyities

Cash receipts from customers
Cash payments to suppliers and employees
Cash gen€rated from operatilg activities

lnterest received from bank deposit
lncome ta,x paid

Net cash (used ifi)/from operating aclit'ities

Cash flows from investing activities

Acquisition ofproperty, plant and equipment

Sale ofproperty, plant and equipment
Disposal proceeds ofsubsidiary and associate

Interest received from FDR
Income from rented depot
lntangible assets

Adjustment related to non-controlling interest
Dividend received
Net cash (used in)trom investing activilies

Cash flows from financing actiyities

Finance charges

Avai l(repayment) oftelm Ioan
Avail(repa),ment) of short-term loan
Dividend paid

Unclaimed share application refund
Loan realized from associate

Net cash (used in)/ftomlinqncing sclivitief
Net increase/(decrease) in cash and cash equivalents
Cash arld cash equivalents as at 0l Ja[uary
Cash and cash equivalents as at 30 June

RAK Ceramics (Bangladesh) Ltd

Consolidated statement of cash flows
for the period from I January 2016 to 30 Jure 2016

30 June 2016
Taka

2,644,338,8t2
(2,227 ,7 16,889)

416,621,923

2,578,242
(102,092,9 t3)
317,107,252

(382,7 09.78s)
129,500

43,355,000
14,944,847
1,200,000

(12,346,418)

(335 ,426,856)

(21,00r,300)
304,562,989

(304,7 34,630)
(835,737,992)

2,064,480

(854,846,954)

(873,166,557)

1,101,566,520
228,399,963

30 June 2015
Taka

| ,938,127 ,410
(t ,962,7 6t ,168)

(24,633,7 s8)

2,796,833
(92,687,584')

(t 14,524,509)

(s27,418,90s)

368,257,060
39,607,s',12

1,200,000
(332,704)

(44,07s,000)
350,000

(162,4\,977)

(5,026,605)
40,495,435

631,t29,891
(836,481,038)

(230,400)
64,003,17 4

(106,109,543)

(383,046,029)

|,475,522,002

__)-,oezA7:2JL

The notes on pages 5 to 37 are an integral part ofthese rtfiancial statemenls-



l.l

RAK Ceramics (Bangladesh) Limited

Notes to the Consolidated Financial Statemcots
as at and for the period from I Jxnuary 2016 to 30 Jun€ 2016

Reporting entity

RAK Ceramics (Bangladesh) Limited (lhe Company), formerly RAK Ceramics (Bangladesh) Pu. Limited, a UAE
Bangladesh joint venture company, was incorporated in Bangladesh on 26 November 1998 as a private company

limited by shares under the Companies Acr i994. The Company was later converted from a private limited jnlo a

public limiled on l0 June 2008 after observance ofrequired formalilies as per laws. The name oflhe Company

was thereafter chansed 1lr R-4]( Ceramics (Bangladesh) Lid. as per ceftiiical€ issued by the Registrar of Joinl

Stock Companies dated I I February 2009. The address oflhe Company's registered officc is RAK Tower, PIol #

l/A, Jasimuddin Avenue, Seclor # 3, Ijlrara. Dhaka 1230. The company got Iisted wilh Dhaka Slock Exchange

LDSE) and Chiflagong Srock Erchdnse (CSf) on ll June 2010.

The Company is engaged in manuthcluring and marketing of ceramics liles, balhroom sets and all types of
sanitary ware. lt has started its commcrcial production on 12 November 2000. The commercial production ofils
new sanitary ware planl, expansion unit ofceramics facililies, liles and sannary planl $ras started on l0 January

2004, I July 2004,1 Septembcr2007 and I April20l5 respectjvely.

Description of subsidiaries

R,A.K Ph{rmrceuticals PYt. Ltd.

RAK Pharmaceulicals Pvt. Lld. was incorporated in Bangladesh under the Companies Acl 1994 on 29 Jlln€ 2005

as a private company limrted by shares with an authorised capilal of BDT 500 million divided into 5 million

ordinary shares ofTaka 100 each. Authorised capital ofthe Company has been increased lrom Taka 500 million

10 1,500 million divid€d inro 150 million ordinary shares ofTaka l0 each in the year 2011. The Company has

gone into operalioD from 15 July 2009. The paid up capilal ofcompany is Taka 940.04 million. The registered

ollce of rhe Company is at RAK Tower (10 lloor), Plot No : l/A, Jasimuddin Avenue, Sector No.: 3, Utara,

Dhaka-1210. The factory is localed at Vill: Faridpur, P.S.: Sreepur, Dist.r Gaapur. 55% shares of RAK

Pharmaceuticals Pvt. Ltd's is held by RAK Ceramics (Bangladesh) Limited has been full] sold offefective from

0l January, 2015.

RAK Power Pvt, Ltd.

RAK Power P\4. Ltd. has been incorporated in Bangladesh under the Companies Act 1994 on 30 June 2005 as a

private compasy limited by shares with an aulhorized capilal of Taka 1,000,000.000 divided inlo 10,000,000

ordinary shares of Taka 100 each. The paid up capital stands ar Taka 205,000,000 as a1 l0 June 2016. The

Company has gone inro operalion liom I May 2009. The regislered office ol lhe Company is atHouse # 5. Road #

l/A Sector # 4, Uttara, Dhaka- 1230 The Power Plant is located at village : Dhanua, P.S: Sreepur. Dislrict:
Cazipur.57% shares oI RAK Power Pvt. Lld. is held by RAK Ceramics (Bangladcsh) Limited

The Board ofDireclors ofRAK Ceramics (Bangladesh) Limited in its meeting held on July 26, 2015 have decided

to further increase the shareholding in RAK Power P\^ Ltd. from 57% to I 00% through purchase of 88 I ,495
number of ordinary shares of BDT 100 each in consideration o, BDT 255 per share totaling 1o BDT 224,78 I ,22 5

only from all the other shareholders of RAK Po!\€r P!'t. Ltd. subjeci 1() approval by the shareholders and

concerned aulhorilies for the int€resl of the busin€ss of the Company The shareholden of R{K Ceramics
(Bangladesh) Limited have approved the same in the EGM dated September 20, 20l5.The eftec1 ofacquisition
has been taken place as approved in Board ofDireclors meeling ofRAK Power (P!1 ) Ltd on 20 October 2015

RAK Securiiy and Se ic€s Pvl. Limil€d

RAK Securiry and Services P\1 Lid. has been incorporaled in Bangladesh under the Compani€s Act 1994 on 2l
December 2006 as a private company limiled by shares wilh an aulhorized capilal ofTaka 1,00,000,000 dividcd
into 1,000,000 ordinary shares ofTaka 100 each. The paid up capital stands at Taka 1,000,000 as al 30 June 2016.

Thc Company has gone inlo operation lrom I May 2007. Thc resislered ofilce ofthe Company is al House # 5,

Road # l/A Sector # 4. Ultara, Dhaka- 1230. 35% shares of R-{K Securiry and Services (Pvl.) Ltd is held by RAK
-Ceramics (Bangladesh) Limited.

The Board ofDirectors of RAK Ceramics (Bangladcsh) Limiled in jls meeting held on July 26,2015 have dccidcd
to fudher increase the shareholding in R-AK Securily & Services (Pvt.) Ltd. from 35% 10 100% through purchase

of6,500 number of ordinary shares ofBDT 100 each in consideralion ofBDT 2,875 per share lotaling to BDT
18,687,500 only from all the other shareholders ofRAK Security & Services (Pvt.) Ltd. subjecl to approval by the

shareholders and concemed authorities for thc inreresl ofthe business of the Company. The shareholders ofRAK
Ceramics (Bangladesh) Limited have approv€d the same in the EGM dated September 20, 2015. The effec! of
acquisition has been laken place as approved in Board olDirectors meering ofRAK Securily and Services (P\a.)

Ltd on 20 october 2015



2. Basis olpreprrution

2.1 Statem€ntofcomplianc€

These financial statements have been prepared in accordance with Bangladesh Financial Reporting Standards

(BFRS,, the Companies Act 1994 and the Securities and Exchang€ Rules I 987.

The title and format of ahese financial statements follow the requirements of BFRS which ar€ to some exient

diff€rent from the requirement ofthe Companies Act 1994. However, such differences are not material and in the

view ofma.agement BFRS titles and format give belter presentation to the shareholders.

Authorisrtion for issue

These financial slatements have been authorised for issue by the Board of Directors oflhe Company on 27 July

2016.

2.2 Blsis ofmersurement

Thes€ financial sraaements have been prepared on historical cost basis except for inventories which are measured

at lower ofcost and net realisable value.

2.3 FuDctioDrl rnd pres€ntational currency

These financial shlements are present€d in Bangladesh Taka (TakrTkADO, which is the functional currency

and presentation currency of lhe Company. The figures of financial slatemenis have been round€d off to the

2.4 Use olestimrtes and judgements

The prepamtion of thes€ financial statemenls in conformity with BFRSS requires managem€nt to make

judg€ments, estimates and assumptions that aflect the application ofaccounting policies and the reported amounts

ofassets,liabiliiies, income and expenses. Actual resulis may differ from theseestimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the year in which the estimates are revised and in any future years affect€d.

In particular, information about significant areas of estimalion uncenainty and criljcal judgements in applying

accounting policies that have the most significant effect on the amount recognised in the financial statements are

stated in ihe following notes:

Note 4 Properry, plant & equipment
Note 15 Defened lax liability
No.e 16 Employees benefit payable

Nole 20 Provision for income tax

2.5 Reporting period

The financial period oflhe Company covers six months from I January to 30 June and is followed consistently.

2,6 coingconcern

The Company has adequate resources to contirue in operation for foreseeable future and hence. the financial

statemenls have been prepared on going concem basis. As per management assessment there are no material

uncerrainties relal€d to events or conditions which may casl significant doubt upon the Company's ability to
continue as a goins concem.



3.1

Signifi crnt rccountiDg policies

The accounting policies set out below, which comply wilh IFRS. have been applied conshtently to all years

presented in th€se consolidated financial statemenls, and have been applied consistenrly by Group entities

Basis olconsolidrtion

These consolidated financial statements comprise the consolidated financial position and the consolidated results

ofoperaiions ofthe Company and its subsidiaries (collectively ref€rred to as "the Group") on a line by line basis

together with the Group's share in the net assets ofits €quity- accounted investees.

BFRS-lo "Consolidated Financial Siatemenis" introduces a new control model that focuses on whether th€ group

has power over an investee, exposure or riehls to variable retums from its involvement with the investee and

ability to use its power to aflect those returns. An inv€stor has power over an investee when the investor has

existing rights that gives it lhe cunent ability to direct the relevani activities thal significantly affect the invesree's

r€tums. Power arises from rights. An investor is exposed, or has nghts, to variabl€ retums from ils involvement

wirh the investee when the investor's returns from irs involvement have rhe potential to vary as a result ofthe
investee's performance. An investor controls an investee iflhe investor not only has the power over the investee

and exposurc or righls io varaable retums from its involvement with the investee, butalso has lhe abilily to use its

power to affecr the investor's retum from ils involvement with the investee.

Subsidiaries

Subsidiaries are enterprises controlled by the Group. Control exists when the Group has the power to govern the

financial and operating policies of an entity so as to obtain benefits from ils activities. In assessing control,
potential voting rights that are presently exercisable are laken into account. The results of operations and total

assets and liabilities olsubsidiary companies are included in the consolidat€d financial statemenh on a line-by-

line basis and the interest ofminority shareholders, if any, in the resulls and net assets ofsubsidiaries is stat€d

separately. The financial slatements of subsidiaries are included in the consolidared financial statements ofthe
Group from the date that control commences until the date that control ceases. Any gains or losses on

increas€/decrease in non-conlrolling interest in subsidiaries without a change in control, is recognised as a
component ofequity.

Lors of co[trol

Upon the loss of control, the Group derecognises the assets and liabilities ofthe subsidiary. any non-€onlrolling

interes. and other componenrs of equity related to the subsidiary. Any surplus or deficit arising on the loss of
control is recognised in profit or loss. Iflhe Group retains any int€rest in the previous subsidiary, then such

interest is measured at fair value at th€ dale thal conlrol is lost. Subsequently it is accounted for as an equity-

account€d investee or as an available-for-sale financial asset depending on the level ofinfluence relained.

InvestmeDts iD associrt€s

Associales are ihose entilies in which ihe Group has significant influence, bul not control, over th€ financial and

operaring policies. Significant influence is presum€d to exist when the Group holds beiween 20% and 50% oflhe
voting power ol another entity.

Investments an associates are accounted for using $e equity method and are recognised initially ar cost. The cosl
ofth€ inveshent includes transaction cosls.

The consolidat€d financial statements include the Group's sharc of the profit or loss and olher comprehensiv€

income ofequity accounted investees, afier adjustftenls to align the accounting policies wirh those ofthe Group,

from the date that significant influence conmences until the daterhat significanr influence ceases.

When the Group's shar€ of losses €xceeds its interest in an eqirity-accounted investee, the carrying amount of the

investment, including any long-term interests that form part thereol is reduced to zero, and the recognition of
further losses is discontinued except to th€ extent that the Group has an obligation or has made payments on

behalfofthe invest€e.



Trrnsectiors elihinrted on consolnlrtion

Intra-group balances and transacrions, and any unrealised income and expenses arising frcm intra-group

transactions, are €liminat€d in preparing ahe consolidated financial slatemenls. Unrealised gains arjsing from
transactiofls with equity-accounted investees are eliminated against the investmenl to the exlent of lhe GrouCs

interest ar the investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to rhe

extent that lhere is no evidence ofimpairment.

3.2 Fimncialinstruments

A financial instrumenl is any contract that glves rise to a financial asset ofone entity and a financial laability or
equity inslrumenl of anolher entity.

3.2.1 Non-derivstivefin$ncirl assets

The croup initially r€cognises loans and receivables on the date that they are originated. All other financial assets

ar€ recognh€d iniaiaUy on the trade date, which is the date that the Group becom€s a party to the contractual

provisions of the instrument.

The Group derecognises a financial asset when the contraclual rights to the cash flows from lhe asset expire, or ia

transfers the rights to receive rhe coniraclual cash flows in a lransaction in which subsianaially all rhe risks and

rewards of o*nership oflhe financial asset are transfened. Any inter€st in such lmnsferred financial assets that is

created or retained by the Group is recognised as a s€parate asset or liability.

The Group ctassifies non{erivative financial assets into th€ following cat€gori€s: financial assets al fair value

rhrough profit or loss, held-to-maturity financial assels, Ioans and receivables and available for-sale financial

Financial a$eE at fairvalue through profitor loss

A financial asset is classified as a. fair value thrcugh profit or loss if it is classified as h€ld for trading or is

designated as such on inilial recognition. Financial assets ar€ designated as a. fair valu€ through profit or loss if
the Oroup manages such investments and makes purchase and sale decisions based on their fair value in
accordanc€ with the Group's documented risk managenenl or investment strategy. Atiribulable transacaion costs

are recognised in profit or loss as incuned. Financial assets at fair value through profit or loss are measured at fair
value and changes therein, which takes into account any dividend income, are recognhed in the statement of
profit or loss and other comprehensive income-

Financial assets designared as ar fair value through profit or loss comprise equity securities thal otherwise would

have been classified as available for sale.

H€ld-to-maturity linrncial assets

Iflhe Oroup has the positive intent and ability to hold debt securities to maturity, then such financial assels are

classified as h€ld to maturity. Held-to-marurity financial assets are recognised initially at fair value plus any

directly attributable transaction costs. Subsequent 1o inkial recognition, h€ld-to-maturity financial assets are

measured al amortised cost usingthe effectiv€ interesi method, less any impairment losses.

Aviilrble-for-!rle fi ninci8l assets

Available-for-sale financial assets are non-derivative financial asseis that are designated as available for sale or
are not classified in any of the above caregories of financial assets. Available-for-sale financial assels are

recognised initially at fanvalue plus any directly anributable transaction costs.

Subsequent 1o initial recognition, they are measured al fair value and changes therein, other than impairment
loss€s and foreign curr€ncy differences on available-for-sale debt instrumenls, are recognised in other
comprehensive incom€ and presented by the fair value reserve in equity. When an investment is derecognised, the

-gain or loss accumulated in equity is reclassified to profit or loss.

Available-for-sale fi nancial assels comprise equity securities and debt securities.



a)

b)

c)

d)

Lorns and receivables

Loans and receivables are financial assels with fixed or determinable payments that are ,tot quoted in an active
markel. Such assets are recognised initially at fair value plus any directly attribulable transaction cosls-

Subsequent to initial recognition, loans and receivables are measured at amodsed cost using the effective inter€st

method, less any impairment losses.

Non'derivative financial assets comp.ise investment in associates, loans to associates, trade & other receivables

and cash and cash equivalents.

Investment i, essocir&s

Inv€stments in aisociates are recognised initially at cost plus any directly attriburable transaction cosls.

Subsequentlo initial recog,rition, investmelt in associates are measured at cost less impairment loss, ifany.

Irans to associales are recognised initially at lair value plus any directly at.ribulable transaction costs.

Subsequent to initial recognition, th€se are measured at amonis€d cost using the effeclive interest melhod, less

any impairment losses.

Tr8de & other receivrbles

Trade & other receivables are financial assets with fixed or determinable payments that are not quoted in an

activ€ market. Such assets are recognised initially at fair value plus any directly attributable transaction costs.

Subsequent to inilial recognition trade & other receivables are measured at amonised cost using the effective

iderest merhod,less any bad debts provision.

Crsh snd crsh equivrlenls

Cash and cash equivalents compris€ cash in hafld, cash at bank including short notice deposits and fixed deposits

having maturiiy of three months or less that are subject to an insignificant risk ofchanges ifl their aair value, and

are used bythe Group in the managemenlofirs shon-term commilments.

Non-derivativ€ fi nrncial Iiabilitirr

Financial liabilities are recognhed initially on the arade date at which lhe Group becom€s a party to the

contractual provisions of the instrument.

The Company d€recognises a financial liability when its contractual obligations are discharged, cancelled or

expired.

Non-derivative financial liabilities comprhe lrade & otherpayables, and interest bearing bonowings.

3,2-2

a) Trsde & other pryrbles

Tmde & other payables are recognised initially at fair value less any direcdy aitributable transactior costs.

Subsequenl to initial recognition, trade & other payables are measured at amodsed cost using th€ effective

interest method.

b) Borrowings

Interest-bearing bonowings include shod lerm bank loan. Interestbearing borrowings are recognised initially at

fair value less any directly attriburable transaction costs. Subsequent to initial recognition, inleresl-bearing

bonowings are stated at amortised cost using lhe effeclive inreresr method.

l.l Shsrecrpitrl

Ordinary shares are classified as equity. Incremenlal cosls dir€ctly attribulable to ihe issue ofordinary shares are

recognised as a d€duction from equity. net of any tax effects. Paid up share capital represents tolal amount

co ributed by rhe shareholders and bonus shares issued by the Company to the ordinary shareholders. Holders of

-ordinary shares are entitled to receive dividends as declared from time 10 lime and are entitled to vore 't
shareholders' meetings. In the event ofa winding up ofthe Company, ordinary shareholders rank after all other
shareholders and creditors and are fully entitled to any residual proc€eds ofliquidalion.



3,4 P.operty, pknt and equipment

Items of property, plant and equipment are measured at cost less accumulat€d depr€.iation and impairm€nt loss€s.

if any. Cost includes expenditures that are directly attributable to rhe acquisition of the properry, plant and

equipment.

Subsequ€nt €xpenditure is capitalised only when it is probable thnt the future economic benefils associated with
theexpenditure will flowtothe croup. ongoing repairs and mainlenance is expensed as incuned.

An asset G derecognised on disposal or when no future economic benefils are exp€cled from jts use and

subsequent disposal. Any gain or loss on disposal of an item ofproperty, plant and equipm€nt (calculated as the

difference between the net proceeds from disposal and the carrying amount ofthe item) is recognised as gain or

loss inth€ statement ofcompr€hensive income.

Depr€ciation on property, plrntrnd equipmerl

Items of property, plant and equipment are depr€ciated on a straidt-line basis in profit or loss over the esiimated

useful lives of each component. Capital-work-in-progress and land are nol depr€ciated. Depreciation on addition

to fixed assets is charged lrom the day ofdEn acquisition and charging ofdepreciation on property, plant and

equipmentceases Fom the dayon which the del€tion thereoflakes place. Depre€iation continues b be charg€d on

each item of property, plant and equipment until writt€n down value of such fixed asset is reduced to Taka one.

Rates of depreciation on various classes of property, plant and equipment are as under:

3.4.1

Cateson ofDropertv, plant and equiDment

Factory building
Geneml building
H€ad ofiice buildine
Plant and machinery
Mobile plant

El€ctrical installation
Cas pipeline

Furniture, fixture and equipment
Oflice equipment
Communication equipment
Tools and appliances

Vehicles
Fire fighting equipment

Rrte (%)

2.5-5
2.5-20
2.5-5
5-10

l0
l0-20
t0-20

l0
l0-20
l0-20
I0-20
t0-20

20

3.5

Depreciation methods, usetul lives and residual values ar€ reviewed at each reponing date and adjusled if
appropriate. Lalld is not depreciated as it deemed to have an indefinite life.

Cspital work-in-progreas

Capital work io progress G staled at cost less impairment, if any. until lhe construction is completed. Upor
completion of construction, the cost of such assets together wath the cost directly attributable to construction,

in€luding capitalised borrowing costs are transferred to the respective class ofasset. No depr€ciation is charged

on capital work in progress.

Int3ngible rssets

Intangible assets that are acquired by the croup Guch as designs and tmde marks for manufacture ofceramic liles
and sanitary ware and pharmaceuticals products) and have finite useful lives are measur€d at cost less

accumulated amortisation and accumulated impairment losses, ifany.

Subsequent expenditure is capitalis€d only when it increases the tuture economic benefits embodied in lhe

specific asset to whi€h i. relates.

Intangible asseti are amortised on a stmight-line basis in profit or loss over their estimated useful lives of2 to 3

years from lhe date rhat they are available for use.

Amortisation methods, useful lives and residual valu€s are reviewed al each reporting date and adjusted il

3.6



3.7 Leased assets

Leases in terms ofwhich the Group assumes substantially all ofthe risks and rewards of olvnership are classified
as finance leases. On initial recognition, the leased asset is measured at an amount €qual to the lower ofils fair
valu€ and the present value of the minimum lease payments. Subsequent to initial recognition, the Bsset is

accounted for in accordance with the accounting policy applicable to that asset.

Lelse pryments

In respect of finance lease, leas€ payments ar€ apportioned between finance charges and reduction of lease

liability so as to achieve a consrant mte of interest on the remairing balance of liability. Finance charg€s are

reflected in profit or loss.

Operating leases payments are recognised as an expense in profit or loss on a straighr_line basis over the term of
the lease. Lease incentives received are recoenised as an integral part ofthe rohl lease expensg over the term of
th€ lease.

3.8 InYentories

Inventories are measured at the lower of cost and net r€alisable value. The cost of inventories is based on the

weighted average cost principle, and includes expenditure incurred in acquiring th€ inventories, production or
conversion costs. and other costs incurred in bringingthem to their existing location and condition- In the case of
manufacaured inv€ntories and work in progrcss, cost includes an appropriate share ofproduction overheads based

on normaloperating capacity. Raw materials in transit are valued at cost.

Net r€alisable value (NRV) is the estimated selling price in the ordiflary course ofbusiness, less esiimat€d cost of
completion and anyestimated cosls necessary to make the sale.

3.9 Impairment

Non-derirative fi nancial assets

Financial assets oot classified as at fair value through profit or loss. are ass€ssed al each reporting date to

determine whether there is objectiv€ evidence lhat it is impaired. A financial asset is impair€d if objective

evidence indicat€s that a loss event has occurred afler ahe initial recognition oflhe asset, and lhat the loss event

had a negative effect on the estimated future cash flows ofthat asset lhat can be estimated reliably.

NorFfinnncial assetr

The carrying amount of the non-financial assets, other lhan inventories are reviewed al each r€porting date to

determine whether there is any indication ofimpairm€n!. lf any such indjcation exists then the assets' recovemble

amounts are estimated. For intangible assers that have indeflnite lives, r€coverable amount is estimated at each

reporting date. An impairment loss is recognised ilthe carrying amount of an asset or its cash generating unit

(CGU) exceeds its estimated recovemble amount.

Crlculalion of recov€rrble smornt

The recoverab,e amount ofan assea is th€ gr€at€r ofils value in use and its fairvalue l€ss costs to sell. In assessing

value in use. the estimated future cash flows are discounted to th€ir present value using a pre-tax discounl rate

lhat reflects the cunent market assessment of rhe time value of money and risk speoific to lhe asset. For an asset

that does not generate significantly ind€pendent cash inflows, the recov€rable amount is determined for the cash

generating unit (CCU) to which the assetbelongs.

Recognition of i pirment

Impairment losses are recognised in profit or loss. Impairment losses in respecl of CGUS are allocared first to

reduced the carrying amount of any goodwiu allocated to the CGU and ihen to reduce lhe carrying amount of
olher assets in the CGU on a pro-mta basis.

Reversal of impairm€nt

An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is reversed only to

th€ exrent that the assets carrying amountdoes not exceed the carrying amount that would have been determined,

net of depr€ciation oramortisation, ifno impairmeot loss had been re.ognised.



3.11

f, mployee benefi t schemcs

The Company maintains both defined contribulion plan and defined benefit plan for its eligible permanent

employees. The eligibility is determined according to the terms and conditions set forth in the resp€ctive deeds.

Ddned contribution plrn (provident fund)

Defined contribulion plan is a post employment ben€fil plan under which the Company provides benefits to on€

or more employees. The recognised Employees Provident Fund is considered as defined contribution plan as it
meeis the recognition criteria specified for this purpose. All permanent employ€es contribute l0 p€rcent olthear
basic salary ro the provident fund and the Company also makes equal contribuiion to the fund. Thes€ are

administ€red by the Board ofTrustees. The contributions are invested s€pamt€ly from the company's assels.

Contribution to defined contribution plan is recognised as an expense when an employee has rendered services to

the Company. The legal and constructive obligation is limiled to the amount it agrees to conlribute to the fund.

Defined benefit plin
A defined benefit plan is a post-emplolment benefit plan other than a defined contribution plan. The Company's

rct obligation in respect ofdefined benefit plans is calculaled Decarat€ly for each plan by estimating the amount

of future benefit that €mployees have earned in return for their service in the current and prior periods.

Pemarent employees are entitled to gratuity on the basis ofhis lalesl basic salary for a completed year ofservice
or for service for a period of more than six months, salary of minimum 30 days, or salary of 45 days for a

continuous service for more than ten years, it shall be in addition to any paymenl ofcomp€nsation or paymen. of
any wage or allowance in lieu of notic€ due to &rmination of services of a worker on difTerent grounds. The

€xpecled cost ofthis benefit is included in respective annual statement of profit or loss and other comprehensive

income over dre period ofemplovment

Workers'Profit Participation Fund and Welfare Fund (WPPF)

The Company provides 5% of its net profit b€fore iax after charging such expense as WPPF in accordance with
''The BanBladesh Labour lAmendmeni) Act 20ll'.

3.12 Provisions

Provisions are r€cognised on the reporting dale if, as a result of past events, the Company has a present legal or
construciive obligation that can be estimated reliably, and it is probable thai an outflow oleconomic benefits will
be required to settle the obligation.

3.ll Revcnuerecogritio!

Revenue is measured at fair value of consideration receiv€d or receivable. R€v€nue from sale of goods is

recognised when the company has transferred significant risk and rewards of orne.ship of the goods to the buyer

and the revenue and costs incurred lo effect the transaction can be measured reliably in conplian€e with the

requiremenls ofBangladesh Accountirg Standard (BAS) -l8 "Revenue".

3,14 Fimrce income sDd expenses

Finance income comprises interest income on fixed deposits, Short Nolice Deposil (SND) and amounts due from
related parties. Interesl income is recognized in prolit or loss as ilaccrues, using the efectiv€ int€rest rate method.

Finance costs comprises interest expense on overdmft, LTR, t€rm loan, short lerm bonowings and finance lease.

All finance expenses are recognised in the slatement of comprehensive income.

Borrowing costs that are not direcrly altributable to the acquisition. construction or production of a qualifying
ass€t are recognised in profit or loss usingthe effective interest melhod.

Foreign cunency gains and losses on financial assets and financial liabililies are reponed on a net basis as either
finance ancome or finance cost depeoding on whether foreign currency mov€ments are in a net gain or net loss

' position.



Foreign currcrcy

Tmnsaclions in foreign currencies are translaled to Taka at the foreagn exchange mtes prevailing on the date of
transaction- All monetary asseh and tiabilities denominated in foreign currencies ai reporting date are iranslated
to Taka at the rat€s of exchang€ prevailing on that dat€. Resulting exchange differences arising on the settlement
of monetary items or on translating monerary hems at the €nd of the reporting period are r€cognised in ihe
slatement ol profit or loss and other compr€h€nsive income as per Banglad€sh Accounling Standard (BAS)-21

"The Effects ofChanges in Foreign Exchange Rates"-

3.16 Tarrtiol

Income tax expenses represents current tax and deferred tax. lncome ta,x €xpense is rccognis€d in the statem€nr of
profit or loss and other comprehensive income except to the extent thal it relates 10 items recognised directly in
equity, in which case it is recognised in equiry.

Current tlx:
Current tax is the expected lax payable on the taxable income for the yeat using tex rates enacted or substantially

enacted al the rcporting date, and any adjustment to tax payable in r€spect of previous year. Provisions for
corporate income tax is mad€ following th€ rate applicable for companies as per FinanceAct2014.

Deferred taxr
DefeFed tax has been recognised in accordance with Bangladesh Accounting Standard (BAS) 12. Deferr€d tax is
provided using the Iiabilitymethod for temponry differences between the carrying amount ofassets and liabilities
for financial reporting purposes and the amount used for taxation purpose. Deferred tax is determined at the

eIT€ctive income la{ mte prevailing at the reporting date.

A defened tax asset is r€cognised for unused rex losses, rax credits and deductible temporary differences to the

extent that it is probable that fuiure taxable profits will be available against which rhey can be utilised. Deferred

lax asseb are reviewed at each reporting date and are reduced to the exrent that ir is no longer probable that the

related tax benefit will be realised.

3.17 EarDitrg per sisre

The Company presents basic and dilut€d (when dilution is applicable) eamings per share (EPS) for its ordinary
shares. Basic EPS is calculated by dividing th€ profit or loss attributable to ordinary shareholders of the Company
with the weighted average number of ordinary shares outslanding during the year, adjusted for the effect oI
change in numbe. of shares for bonus issue. Diluaed EPS h determined by adjusting th€ profil or loss attributable
to ordinary shareholders and the weight€d average number of ordinary shares oulstandin& for lhe €ffects of all
dilutive potential ordinary shares. However, dilution of EPS is rot applicabte for these financial statements as

there was no dilutive potential ordinary shares during the r€levant years.

3.18 Determinrtion ,nd preseDtrtioD ofoper.ting segment

Details ofproduct-wise segment reporting as required by BFRS-8 operating segments is followed.



3.19

3.21

3,22

CoDtingencie3

Contingent liabilily

Contingent liability is a possible obligation that arises from past events and whose exislence will be confirmed
only by $e occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the enriry.

Contingent liability should not be recognised in the financial statements, but may requne disclosure. A provision
shoold be recognised inlheyear in which the recognition criteria ofprovision have been met.

Contingent asset

Contingent asset is a possible asset that aris€s from past events and whose existence wiu be confirmed only byfie
occurrcnce ornon-occurence ofon€ or more uncerlain fulure events notwhollywithin th€ control ofthe entity.

A conlinsent asset must not be recosnised. only when the realisalion of the related economic benefits is virtually
c€rtain should recognirion take plac€ provid€d thal it can be measured reliably because, at that point, the asset is

no longer contingent.

Statemeni of cash flows

Slatement of cash flows is prepared und€r direct method in accordance wilh Bangladesh Accounling Standard

(BAS)-7 "Stute ekt ofcasrr4rlrr" as required by tire Securities and Exchange Rules 1987.

Ev€nts after the reporting period

Events after the r€poning year rhai provide addilional information about the Company's position at th€ reponing

date are refl€cled in the financial slatements. Materaal evenls after lhe reporling year that are nor adjusting events

are disclosed by way ofnote.

Comparrtives ard recla$ifi cation

Comparative information have been dhclosed in respect of 2015 for all numerical information in the financial

statements and also the nBrmtive and descriptive ihformatjon when it is r€levant for understanding ofthe current
period's fi nancial statements,

To facililate comparison, certain relevant balances periaining to the previous period have been

rearrangedreclassified whenever considered necessary to confirm to current p€riod! presentalion.
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30 June 2016
Taka

Depreciation charg€d on the brsis of the purpose of use

Cost ofgoods manufactured (Note 22)

Administrative expenses (Note 24)

Dirposal ofproperty, plant r equipment

3olure 2016

139,389,840 112,s09.790

18,714,349 10,652.738

158.124.189 t23.162.528

3l Dec2015

Particulars Original cost
depreciation

Bookvalue Insumnce claim Profi/(loss) on

disposal

Motorbik€

Taka

l4t qlq
Taka

7 070

Taka

114.849

Taka

129.500

Taka

t41 919 7.070 134 849 129-500 15 349)

Paniculars Original Book Saler-ost
Profir(loss) on

disposal

Fumiture & fixture
Office equipment

Taka

59,581
400,501

Taka

28.585
226,876

1007)

'l'aka

31,002
t73.625

Taka

13,100

145,281
i00

- Taka

(17,902)
(28,344)

Total 476.438 265.533 210 s05 158681 (52 224\.
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Intsngible assets

Balance as at I January

Add:Addition during the period

Less: Amortisation during the period (Note-6.1)
Balance as at 30 June

Amortisation charged on the basis ofthe purpose of use

Administmdve expenses (Note - 24)

Capital Work-in-Prcgress

Balance as at I January

Add: Addition duing the period

Less:Transferto property, plant & equipmentduring the period (note 7.1)

lmpairment loss on capital equipment during the period

Balance as at 30 June

30 June 2016 3l Dec 2015

14a Taka

6,683,9ss 4,815,453

12,346,418 5,673,51
19,030,373 10,488,964

5,848,425 3,805,009

--_-!J.gL2$_ ______qiqp5_

fr--5J48Jil f-lJsr.r8tl
__-__1,!1!l2I_ __J?!9p!9-

t,545,379,7t0 289,116,566
2t,6't0,054 t.767,883.626

1,s67,049,164 2,057,000,192
1,5t5,546,763 506,960,135

8,t55,607 4.660,341

7.1 Items transferred from crpital work in

Facotory building
Factory oflice building
Plant & machinery
Mobile plant

Electrical installation

Gas pipe line

Furniture & fixture

Communication equipment

ollice equipment

Others

Loan to disposed subsidiary

RAK Pharmaceuticals Pvt. Ltd. 201.898,000 201,898,000

___291,!9U9!_ ___2q!.!2!p99_

9 Inventories

Raw materiak

Less : Provision for obsolescence made during the period

Stores and consumables spares

Finished goods

- work-in-process
coods-in-transit

f:oJ-rxJr? ltGjx.zl
I ro,q:q.lorrll t+,oos,rs:rl

841,867,994

957,748,655
216,78t,t32
37,268,s93

2,445,659,231 2.239,844,230

796,381,994

| ,t29,386,562
231,623,432

58,077,648

230,189,595

43,347,394 1,545,379.110

progress to property, plant & equipment

226,928,852

1,287,5t 9,884

1,098,027

)1:546L63_

24,500,193

12,7s7,294

384,578,817

t0,030,322
s,003,4s7

3,32t,512

495,965

1,316,503

64,956,072

____5@2qqJl5
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Trede and other r€c€ivables

Nol| c[rrent:
Receivable against disposal of investment

Trade receivables (Note l0.l)

Accrued interest (Note 10.2)
Receivable against disposal of investment

Trad€ r€ceivables

Receivables from local sales

Receivables from export sales

Accrued interest

Interest accrued on FDR

ll Advancq deposit and prepayments

Employees

Land advance & others

Suppliers agaisnt material & services

security and other deposits:

Titas gas

Mymenshing Palli Bidlut Samity-2

VAT and supplementary duty (note I L I )
Deposit with income tax authority
Deposit with VAT authority
Other deposits

Prepayments:

House rent
Insurance
Others

31 Dec 2015

Tqtq T4k4

___!1t9lLl!0 ____11!pt!!90

494,862.715 553,947,412
494,862,715 553.94',7,412

394.233 3,659.84',7

74,437,614 80.780.114

__J6ep!sa_ _ 633iu_37L

489.224,'170 553,303,108
5,63',7.945 644.304

___.4e!p1L ___824742

394,233
394.233 3.6s9.847

t isJot f--- r sral
I zg.azJtqz ll zs.+zr.r+r I

I zzr.s:r.;u ll rsq.z+o.o:: I

301,s40,434 187,679,900

Tri-.- ,o2l5Jrol Tlo.- ,o.rrs5zo I

I r.sss.ooo ll r.sss.ooo I

I :s.zor.zos ll se.ors.:so I

I s.zos.;.rs ll e.zos.z:e I

I z.sro.oor ll z.s:o,oor I

I r.aqr,ssr ll r.lqr,rs: I

79,101,822 98,913.403

rcr.rr3rAf ri-=ro7;r;l
I s+.orz..rss ll rz.oos.osa I

I ros.ror ll z+o.osz I

64,119,832 s3,565,089
444,762,088 340.t58,392
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31 Dec2015
Taka laka

58,015,290 41,050,431

Supplementary duty & VAT

Balance as at 1 January
Add: Treasury deposit for SD & VAT purpose
Rebate ofinput VAT

Add: Receivable - sD & vAT

Less: SD & VAT on sales

Payable- SD & VAT

Balance as at 30 Iune

513,400,000 987,440,000
127,04s,830 298,183.784

- _______s:J-@_
698,461,120 1,327,331,875
660,239,211 1,268,899,64s

18,199 416,940
660,257,410 1,269.316,585

____!.q2q49_ ____8J.E299_

698461120 1326674215

2,219,806,786 2,0t3,196,131

102,092,9t3 191,578,493

Advrnce Income T&x

Balance as ai I January

Add: Paid during the period

Add:Addition due to acquisition of RAK Security
Balance as at 30 June (notes l2.l )

P.yment for the yesr

Inconeverr

Current period
Y€ar 2015

Yeat 2014

Year 2013
Yeat 2012
Year 2011

Year2010
Year 2009
Year 2008
Ye t 2OO7

Year 2006

________________ ____J!E2te_
_232)3eel49_ __2 212 SoSl 86

78,165,923
174.777,726

295,379,428

392,118,319
336,319,884
328.082,7 tt
265,684,491
2t8,091,876

8s,378,847
124.813,161
23.087,333

__2gpp2_

150,935,063

295,379,428

392,118,319
336,319,884
321,998,384
265,684,491
218,09t,876

8s,378,841
124.813,161
23.087,333

_2A2$SJ86_



Cash ,rd cosh equivalents

Cash in hand

Cash at banks

HSBC (current account -001"013432-011,001-107580-011,001-096015-011.001'09600?-011 - BDT)
Standard Chartered Bank (current account - 01 -6 I 62940-01 , 01a7 67272-01 - BDT\
Citibank N.A. (current account - G0100001200262018 - BDT)
Dirtch Bangla Bank Ltd. (current account - | I7-110-12733,117-l l0-2481, 117.110.23414 -BD'l)
HSBC (ERQ account - 001-013432-047 - USD)
Standard Chartered Bank (ERQ - 42-6162940-01 - USD)
EXIM Bank (SND account - 01513100031877 - BDT)
Standard Chartered Bank (SND account- 02-3767272-01 - BDT)
Dutch Bangla Bank Ltd. (SND account - 117-120-589, I 11-120-330,1l7 -120.2550 - BDT)
BRAC Bank (SND - 1513101731248001 - BDT)
Prime Bank Ltd. (SND - 12531010022563 - BDT)
Commercial Bank ofCyelon (CD-2817000776 - BDT.)
Commercial Bank ofCyelon (SND-2817000777 - BDT.)

IPO bank account

Citibank N.A. (RAK-IPO Central Account - G010001200262022 - BD'l)
Citibank N.A. (RAK-IPO-NR! Subscription - C01 00001200262042 - USD)
Citibank N.A. (RAK-IPO-NRB Subscription - G0100001200262026 - EURO)
Citibank N.A. (RAKIPO-NRB Subscription - G0100001200262034 - GBP)

Dividend ballk account
BRAC Bank (Current - 1510201731248001 - BDT) - 2010
BRAC Bank (Curent- 1513201731248001 - BDT) - 201I
SCB (Cunent - 02-61 629 4042- BD'I) - 2012
SCB (Cunent - 02-6162940-03- BDT) - 2013

SCB (Current - 02-6 I 62940-04- BDT) - 20 I 4

SCB (Current - 02-6162940-05- BDT) - 2015

Investment in Fixed Deposit Receipt (FDR)
HSBC
SCB

Prime Bank Ltd-

Dutch Bangla Bank Ltd.

Total

30 June 2016

T4k4

5,094,158

22,4t6,360
32,836,686

7,275,280
8,358,366

2,821,248
266.309
I13,683
401,148

37,972,012
3s5.232

9,249,784
23,tzs

31 Dec 2015

lala

t,877,620

41,911,2t7
62,681,974
t1,s66,92s
18,647,617

4,59s,333
267,806
113,239
400,958

133,216,271
3s4,466

14,168,711

35,330,340

--5i 
loa orl

295,7 t1.314

389,032
3,941,472

153,608
126,s93

4,610,705

2,636,1s1
2,326.783

3,893,227
t6,679,136
5.685,749

3t,221,246

30,652,345
762,080

155,000,000
581.72s.210
768.139.635

_-_L!-9.1J!!120

34,174,551
762,080

393,709

21,587,317 7,792,797

t43,6',7 6,550

2.453,36t
3,941.412

153,608
126.594

6,675,035

2.628,616
2.328,839
3,889,325

16,686,410
5,110,051
6.979.918

37.623.279
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30 June 2016 3l Dec20l5

Taka Taka

t4 Share Capital

Authorised :

600,000,000 ordinary shares ofTaka l0/- each

lssued, subscribed, called and paid up :

336,850,611 ordinary shares ofTaka l0/- each

Percentage of shareholdings :

RAK Cerarnics PSC, UAE
S.A.K. Ekramuzzaman
HH Sheikh Saud Bin Saqr Al Qassimi
Sheikh Omer Bin Saqr Al Qassimi
Sheikh Ahmad Bin Humaid al Qassimi
Hamad Abdulla Al Muttawa
Dr. Khater Massaad

Abdallah Massaad

Manoj Uttamrao Ahire
GeneralPublic

Classification of shareholders by holding

Shareholder's mnge

Less than 500 sharcs

501 to 5,000 shares

5001 to 10,000 shares

10,001 to 20,000 sharcs

20,001 to 30,000 shares

30,001 to 40,000 sharcs

40,001 to 50,000 shares

50,001 to 100,000 shares

100,001 to 1,000,000 shares

Over 1,000,000 shares

20t6

_-9,099p99p99_ __qJ99J99!!0

_l!!!r!!.11!_ _t$$gqJ.Lq_

2015

Taka

'71.67 2.414.t00.210
4.22 142,119,850

0.00 280
0.00 280
0.00 280

Taka

't 1.67 2,414,100,210
4.22 142,119,850

0.00 280
0.00 280

0.00 280

140
140

140

140

812,284,650

0.00
0.00
0.00
0.00 140

140

140

140

0.00
0.00
0.00
0.00

24.1124.11 8t2,284,650

______t_q9!9_ _ryugq.Lq_ ____]quq_ --L]!$9!J.4_

Numher ofshareholders

20t6

28,912
7 t)1

532
308
101

44
30
65

69
lt

20t5

32,023
8,478

623
302
110

47

3l
7'1

76

Number of shares

M 2qll

8 281,259,988 276,681,131

6,054,184 6,687,947

10,236,06',7 11,550,626

3,919,8?8 4,591,318
4,446,581 4,371,383
2,507 ,086 2,1 t7 ,968
t,566,719 1,695,813
1,395,085 1,400,209

4,588,056 5,431,755
20,876.967 21,716,46r

______-v;2:_ _____u!1:_ -_rqqfl.o]L ___ii!.!l9i-1l_
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Deferred tax liabilities

Balance as at I January
Less : Deferred ta,\ (income)/expenses

BalaDce as at 30 June

Employees benefits payable

Providend fund
Cratuitv fund

Balance as at I January

Add: Provision made during the period

Lessi Paym€nts mad€ to fund during the period

Balance as at l0 June

Balance as at I January

Add; Provision made during the year

Add: Addition due to acquisition ofRAK Security

Less: Payments made to fund during the )ear
Balance as at 31 December

Borrowings

Non-current:

Term loan

Cunent portion ofterm loan

Current:

Short-tem borrowings

Current portion of term loan

Balance as at 30 June

Borrowings by maturity

At 30 June 2016

30 June 2016
Taka

75,811,194

3l Dec 2015
Taka

78,418,185
30,901,898 (2,606,991)

_Jl9ul_w ______lL!.1L!94

5,002,2ss 3,292,467

t6,626,660 22,931,668

____21,62825 __---_%224)3s

2016

Providend fund Gratuitv fund
Taka Taka

Total

laka

3,292,467

23,028,440 16.s99,666 39,628.106

26,320.907 39,531,334 65,852,241

21,318,652 22,904,674 44.223,326

_____L.0a]ss_ ______!!.626460_ ____21 b28l!:_

2015

22,931,668 26,224,135

Providend fund Gratuitv fund
Taka Taka

Total
Taka

375,674 1,852,138 2.227.812

37,916.628 91,692,797 129,609,425

34,624,161 68,76t,129 103,385,290

-__-__12e2!g_ _____ 22s31_$68- ____2Sp!125

71,171,343

56,210.270

976.751,287 497.742,616

(251,563.496) (77,11',1,814)

____12:] n_J2L_ _____420.624 3a_

214.821.243 694.001,555

251,563,496 71.117,814

466,384,739 711.119,369

-i.J2J.s72;]9_ _i,ly!!!I_

2,715,018

34,825,936

68,456,325

2t.384.334

t1.t

< 1 year l-2 yeais 2-5 years > 5 years Total

Short-term borrowings

Term loan

At 3l December 20 15

214,821,243 214.821,243

97 6.1 51 ,28',7251,563,496 259,129,724 466,058,067

466,384,739 259,129,',724 466,0s8.067 1,191,572,530

1-2 years 2-5 years > 5 years Total< I year

Shofi-term borowings
Term loan

694,00 r,s 5s 694,001,555

497,742.6t617,tt1,814 124.789,765 295.835.037

77 t. uq.l6q t24.78q.765 295.835.0.]7 l.lql.744.l7l



30 June 2016

Taka
3l Dec 2015

Taka

Trade and other payables

Trade psyables

Payable to local suppliers

Payable to foreign supplie$

Payable to service provider

PayabletoC&Fagent

Other payables

Ta\ deducted at source

VAT deducted at source

Dividend Payable

Unclaimed share application

Advance from cutomer against sales

Security deposit

GR/IR payable accounts

Accrued erpenses

Power and gas

Staffcost

Audit fees

Professional charges

Interest on loans

Telephone

Provision of exchange rate diffireoce

Provision for freight

Managing Director's remun€ration (Note 19.1)

Worker's profit pafticipation and welfare fund (Note 19.2)

Royalty and technical know-how fees (Nole 19.3)

Others

Managiog Director's remuneration

Balance as at I January

Add: Provision made during the period

Less : Adjustment for prior period

Less: Paid to Managing Director

Balance as at 30 June

Worker's profit participation and wellare fund

Balance as at I January

Add: Contribution made to the fund during the period

Less : Adjustm€nt for prior period

Less: Payment made from the fund during the period

Balance as at 30 June

23,895,998

69,173,113

846,000

338,000

4,035,081

146,8-82

34,075,485

54,064,400

2,399,388

19.1

30,682,702

34,075,485

(16,850,928)

54,158,682 47,907,259

34,075,48s 13,831,774

______20!33]2J_ _____:!.07:!3 5

54,064,400 48,623,250

29,978,317 54,064,400

84,042,777

(26,7 58,639\

15,929,011

54,064,400 21,864,6tt
29.978,377 54,064,400

34.07 5.485

20,083,197

l---nrrnnlAl u62ri.64rl
I ng.eor.zsz ll :zs.sor.o:, I

I rcz.zn.qsa | | q+,2+r,:ss 
I

| :.oos.or+ ll rs.oro.q:: I

4t7,9t7,354 539,008,968

t 4ro.qxll- r&86rt;1
I o,nroo ll n,nr,rtl
I :u.sru.tot ll ,o.rrr,r, I

I zo.r:s.uo ll rs,zr:,o:u I

lr:::;l;ll ?:;:;:;l
I oqlnsll I

185,920,833 101,617,231

_____6q, -qJ_q _____9!!,626,1ee

20,7',78,321

t9,427,297

823,000

312,125

1,495,042

295,939

3,281,067

7,693,014

20,083,197

29,978,377

42,293,363

12,555,634 7,643,278

_____I2J.lq.Z!_ _____.!9q.1!2!l-
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Provision for royalty and technicel know-how fees

Balaoce as at I January

Add; Provision made during the period

Add: Adjustrnent for prior period

Less: Pa),rnent made during the period

l-ess: Tax provision on disallowanc€ of royalty paid for the year 2009

Less: Tax provision on disallowance ofroyalty paid for the year 2010

Less: Tax provision for delay payment ofvat on royalty for the year 2010

Balance as at 30 June

Royalty has be€n calculated @ 8olo of Profit before tax.

Provision for income Tox

Balance as at I January

Add: Provision made for the period

Add: Provision made for earlier period

Add: Adjustment for prior period

Add: Addition due to acquisition ofRAK Security

Balance as at 30 June (Note20.1)

Provision for income Tax

Income veat

Current period
Year 2015
Y€ar 2014

Year 20l3
Yeat 2012
Year 201 I

Year 2010

Year 2009

Year 2008

Year 2007

30 June 2016 3l Deo2015

Taka Taka

38,352,170

80,414,\24

233,797

I19,000,091

36,683,680

25,000,000

36,160,532

18,156,491

_____c 2e1; 63_ _J;2; 88_

2,399,388

47,393,975

49,193,363

7.500.000

20

2,583,7 42.941

t43,t99,027

2.726.941 .968

2,t82,344,567

319,66t,270

54.917.023

11,928,337

14,891,744

___2;83J422!L

20.1

143,t99,027
323,397,728
381,571,248

364,979,858
34t.267,796
328,376,284

350.044,556

266,823,984

147,117,914

323,397,728
381,571.248

364,979,858
34t,267,796
328,376,284

350,044,556

266,823,984

147,1t7,914

80,163,573 80,163,573

_Jl %p!1p68_____2;EJ 4r21L



Jan to June 16 JantoJune t5 Aorilto Jme 16

leL3 Iak la&a
April lo June I 5

Taka
2t sahs

Gross sales (Local)
Cross sales (Export)
Toral Sales

[&ss: SupplementaryDuty

Net sales

22 Cost ofsales

Mat€rials consumed:

OpeDing stock as ar I January

Add: Purchase durins tle period

Less: Closing stock as at 30 June

Marufacturing overhead:

Direct labour (Note 22. l I )
Direct expensesi

Repairs and indirect nateriah (Note 22. L2)
Redal charges

Moulds and punches

Depreciation
Royalty and technical know-ho assistance fees (22.1.3)
Other producrion ove$ead (Note 22.1.4)
Movement in siock

3,350,74s,713 3,126,115.593 1.703,584,144 1.607,006,728

_ 10.111.9?! 21.020.876 9.600.480 .2t?,rq6
r.rot.l //.or/ J,t4e.t46.469 L?t3.244.630 1,6t8,223,924
230,362.985 222,189,174 114,149,658 I13,615,401
440.057.095 405.t44.b02 2204t96 )0s t5t 5tn

_-?lEE!11557 2,521,a62.b93 I.3rs,oz:,tor llejJjiJJ3

847.861,994 699.653,297 922,481,011 735,240,990
701.188.157 115.78t 891 )49 t44 \97 t67 5r's r tR

1,549,056,351 1,475,435,188 I,171,625,408 1,102,790,108
796.181.904 695-511689 79f! l18l 994 6ql 5ll6*q
'752,674,357 779.923.499 315,243,4t4 407,278,419

214,015,47I

61,350,639
311.102,434

4t0,870
7,204,84t

t39,389,840
39,893,975
33,826,341

156,565,993

79,244,271
286,402.8s9

4t0,870
I5,t28,935

I12.509,790
1,012.226

I6,418,151

133,26',1 ,466

3t,412,056
160,951,804

205.435
4,t5',7,162

75,704,006
21.724,832
22.474,738

87,767,689

38,072,569
141,395,307

205,435
7,468,t34

59,928,726
(848,308)

9,231,145j4.172.0t4 (21.84e,t49) 3,435,741 (28.086,2t6,
l.574.100,782 1,425,161,441 828.570.656 12t4l2;9o}



Jan ro June 16

Taka

Jar to Jure l5
lata

Aprilto Jupe 16 Aprillo June 15

Iak4 latg
22.1.1 Direct Labour

Salary & Wases
Ovenine
Bonus

TemDorary Labour Waces
GlatuitY
Employels Contnbulion to providenl fund
G.oup Lif€ Insurance

22.1.2 Repairs and iDdirect miteriils
Stores, Spares, repair & Matutanance
Packing expeDses

22.1.3 Royrl8 and technic.l know-hovassistance fees

Royalty aDd tecluical how-how/assistance fees

Add : Adjushent for prior period

Less: Td provision on disallowance ofroyalty paid lbr the year 2009

Less:Tax provision on disallowance ofroyallypaid for the year2010
Less :Ta\ provision for delay palment ofvat on rorally for lhe yeal 2010

Other Droduction overhead
Hotelfare d expenses for tecl ician
Demurmge

Hirins charges

Impairment loss on cap;tal equipmeDt
Provision for obsolescence

Other income

Dividend nrcome

Cain otr disposal of nrvestmeDt against subsidiary
cain on disposal of inveshe,rt asainst associales

AdDiristrative Exp€nses

Statrcost (rote-24.1)
Arnual ceneral MeetiDs expenses

TelephoDe aM postage

Office reoair and maintenance (nore 24.2)
Registration and renewal
Securiry and suard expeNes
Elecricity, gas and water

Lesal and professional fees

Velricle repair and matueMnce

Loss on sale of propedy, plar ard equipmert
Bad debis
Wrile otrof loar aM nrterest to snbsidiary :

Cunenl period

CSR expenses

Mamsins Directocs remureration 0rote-24.1)
Tecluical consuharcy & others

I18,753,534
1',7,552,319

17.395.795
342,618

40.387,012
1t,682,996
7,633,086

92,513.203
8,909,290

14,653,991
3.067,923

24,590,700
6,616,864
5522.516

82,662,t98
10,155,748
9,250,774

214.359
19,368,t63
1,370,493
4,078,01?

50,302,215
5,611,579
8,658,332
2,916,1t8

13.438,144
3,432,691
3,01t,529

5,422.870
817,',]34

'1,860,679

1,011,651

8,155,607
6,939,403

'1,753,452

2,340,491
1.360,435

1.741.630
1,890,622

1,806,447
'138,077

4,101,891
992.786

6,990,520
5,825,396

43,406,422
233,197

15,000,000
18,250.147
9.318.246

25,4'14,832

3,750,000

22,965,888

t0,000,000
9.125,073
4.689.123

828,947
1,609,799
3,690,141

1.r65.087
1,245,455

23
350,000

1,200,000
600,568,643

250

600,000

38.474,412
t2,718,164
1,489,755
I,91?,580

50t,757
2,768,048
1,651,918

I r,965,901
3,244,493
3,790,063
2,668,204
1,121,903

315.096

s77,;70
10,794,960

350,000

600,000

1,t26,624
5.5t9,063

74,265,439
13,786,408
3,414,?00
3,259,950

714,219
5.726,250
2,945,588

t8,734,349
5,848,425
5,895,876
6,r 14,080
3.690.541

5,349
375,096

2,567,;10
20,083,197

60,612,454
22,2t2.s44

3,229,852
4,639,433

358,313
5,816,856
2,669,478

't0,652.738

1,289,989
1,09r,698
4.434.199
5,916,t28

10,100,9t6
578,548,552

1,114,124
9,968,t17

32,278,507
20,422.605

1,141,648
2,341,927

189,172
2.799,061
1,887,946
5,448,436

811,347
2,001,884
2,322.078
5,368.453

4.280.t43 2.404.012 379,304 939.152

_____12U9!,$6 _____Z?ZJ-q9gl______ j1,!9!,!2' ___---!L.l2!J9L

328.051 691.506 167;709 336.421
2t4.0'15.471 156.565,993 133,267,466 81,767.689

88,467,484 82,845.945167,130,933 t60,751,169
143,971.501 125.649.490 72.484320 64.549,362

-.1!!19?Jl! 
----2!!l!2.!!2- ---J-f!f!-t !94 ----lEzllq

47,393,975

7.500.000

____--t9i3tl]. -------.1,1.Llllr, 

--l!lj]' 
-----M!l!!r

3.618.397 1,325.523 2.019,621 691.7 t6

____--::.!2!,13L __--.1!11!JlL -------4u!t18 ------2p)l!s

250

1,200,000

27



Jan to June 15

T4ka lakg
April to June 16 April lo Jme 15

Taka Taka

24.3 Mi ging Dir€ctor's remmeration
Provision made during the period
L€ss : Adjustment for prior period

Staff cost
Sahry & Wages
Bonus
Incentive
Gratuiry
EDployer's Contribution to provideDl tund
Group Life Insuranc€
CaDteefl and colv€yance expens€s

Siaff unifom expeN€s
Tmvelling expenses

Medical expenses

AccomDodation expens€s

Other employee bercfit
Travellirg & conveyanc€

Office repiir & m.itrteDsnce
Repairs ofiice eq{ipment

Mrrke.iDs & Scllins Erp€nses

Sraffcost (Dore-25.1)

Freight and aansportation
Performarce rebat€s (note-2J.2)

Discou
Tmvel, eDtertaiment and others

St8rI cost
Salary & Wages
Bonus

cratuity
Employet's Contribution to providenl tund
Croup Life Insurance
Conveyance & food expenses

Pe.form.nce rebates

Breakage comission

50,901,629
7,716.259
1,2?5,833
4,014,217
2,853,353

152,379
3,8',72,359

455,107
1,830,840

243.405
621,942

247.50t

41,875,564
6,097,038
1,719,a41
2,12t,755
2,322,230

29t,772
645,497
244,389

3,005,350
1,184,7 71

224;704
79,520

26,908,42t
4,t51,688

871,640
2,325,404
t,478,038

14,823
1,443,348

288,262
757,519

81.249
323,188

(236,361)

22,440,945
3,500,707
1,320,851

1,405,525

1,250.'132

139,001

265,105
58,005

1,094,372
591,869
t40,600
30,406

14,144,929
t,841,131

t04,373,571
t23,149,63s

9,836,686
70,503,442

11.716.382.

6,121,955
131,419,720
I I t,961,406
15,000,944
69,167.192

2s.l

74.174.184 52.635.518 34,102,79t 27.358.638
123,149,635 |1,961,406 58.585.045 50,931,967

13,955 260.023 7.195 40.383
74,265,439 60,672,454 38,474,412 32,278,507

875.329 340,955 440,792 221,784
2-384.621 4.298.478 1.4',76.788 2.1t4.143

______:42#9_ ___! 2 _ ________Jln_;80_ ______2;!Js27

20,083,197 18,393,641 10,794,960 9,731,795

.--_------------ ______l!Jl!J!rr _____J!,42!)4
______t!_gL.Il_ ______lg!..u1________.ltt1l!0 _______lLq!!L

Managing Directols remuneratior rcpresents provision made 3% of net profit before lax of RAK Cemmics (Barrgladesh) Ltd.

1.1t1,605
1,525,',]21

54,035,935
58,585,045

4,132,711
41.949.120

9,454,568
4,065,898

58,375,143
50.931,967

5.542,899
35,691,318

11,176,090 14,766,205 6.123.814 7,158.372

_____332 !_ _:!SA&- _---)J!p63-Jf9_ ____J!4,J6s_

10,237,711
1.299.617

566,750
713,302
618,811
139,835

t2,420.216
t,740,285
t.7 76,225

812,640
748.872

87,598

5.631.555
702,938

66,750
429,946
340,859

69.132

7,019,858
I,t 15,784

341,588
455,239
414,951
42,403

508.717 130.546 464.425 64.145
14,144,929 17,716,382 1.1t1.605 9.454.568

2,190,002
46,185,449

12,650,218
46,617,610

612.474
23,869,780

754,420
22,818,909



Jan to June 16 Jan to June l5 Apd to Jue 16 April to June 15

Taka Taka Taka Tata

Iderest otr baok account (SND)
Inlerest on loan to asso€iate

Interest on FDR
Exchange gain

Bar* ctarses

Cortribulion ao Worker's Pmfit Prrticipi.ion and welfrre Fund

Pmvision made duriq $e p€riod

Less : Ad.justment for prior period

Current period

odl€r tax provision

Adjustment for prior period

2,578,242

11,679,233

2,796,833
12,391,112
34,464,852

1.583,133

7',18,055

1,?80,382
t,039.35',1

14,374,810
1.874.193 10.457.570 I.398.340 09.692.219)

16,131,668 60,t t0,367 3,7s9.528 (2,491.670)

17,334,410 5,t88,090 11,307,794 3,122,371
1.126,851 964,624 57t.577 194.802

16,100,341 15,487,689

---------------- _____.111!29J2!r ______g,q2JgE
29,918,371 15.119,867 16,100.341 8,708.029

18.461,261 6,152.114 I t.879,37t 4,5t7.t71

29.978.377 29.159.187

143,199.021 180,604,055
- 27,628,393

54,196,122 82.595,343
- 13,814,197



TiMrcisl risk n.nrgement

eal)B $. nsk a..ed by d'e comp&x b ser .ppopiale tul lifriis dd conlroh, &d ro monibr risks dd adneren@ lo liniN tst muasemeDt p;tici6, pbcedurs dd s)slems e rviewd
r.sululy io Efldct chus6 in mdker @ndnios md fie Coip ys activitis. The Co6p&y hs exposure io tie followi.s risks fom irs E. otffneci.l i.eon ls.

r*iubles d otur r.ceivablB

Compey's *p6ure !o credil isk o. &@unts receiublB is nainly influoced by lhe i(lividual paymenl chEacterisics of cu$one*

The muinum *pos!,e b crcdi risk is repEented by $e caryins dou ofeeh frnucial6set in rh. si{ement olfineci.l posrio.

The c.rryins dounr offinscial NeE reprcse.B lhe nuimun credir qposure. Tie m imun dposurc to .redit nsk ar lhd .eponinB date w5:

usp Amou.ls n Taka
As at3l Dec Asarlo.,u.e2ot6 AsalllD(2ol-

---___2q1L

553,r03,108

12,4b7 3 2b0 4a4.36).71r 551.a47.412

Receivable asdlEr disDsal ol invstnmt

Llm lo dispsed subsidi.ry
R-r!K Phmreuli.ds Pu. hd.

The lgeing olrade Eeiublcs a .r 30 ,6o w6l

135.369.147 2t2,149,961

201,393.000 201.393.000

194,2!t
223,330, 4

As ol30June 2016 Asrt3l Dec20l5

466.995,619 545,496,820

201_393_000 20t_393_000

221,105.20t 1.099.688.900

7,346,571 5,753.113

494 46211\

t0,520,525



TlE Conp&y os!r6 tlat it td sufciet c6h od c6h equivalenE io meer qpeLd opeBrional expeosen including inhcial oblgarions ll'Dugn pepdanoi ofde.6t now forcBl, pr{aed

adwe il&re[ @h nom p@jectioB &d $edn Unes facilides Mr.\ beks se nesotiabd acerdingly

Tne aollowiry !rc the slraclu.l marunlid ol fmMci.l li,bilitid oaihe Conpdy

corscbsl ssi wi6in 12 nontll. or
Carrvidn amomr

Ijh
603,333,137

2t4,32t.Ut
976,15t.X31

Morc dlm 12 mrlhs

Shorl lem bomwins (foreic.)

Fodgn curency d.nomimr.d a!.&
R*i$blo {Iom csiom$-Expor

Tale ]-cla

503,333.137

2t4.42t,243

I!!a

603.333.137

2t4,42\24!
976.751.2a1 251,56r,496 725.1a7.791

6234e

fala

694,001,55t

491.142.616

lrle

694,00t.555

71,1t7,314

ofndker risk mMasendt is to m uc dMrrclma et sk exlosures wirhin scepiable prdere6, while optinisns lh. retum

The Compoy is expGed lo curenc7 risk o edrin rewnuds bd purchdd of 6w @lerial, sp e pi,rs, aGones md capit€l ilem. Majorny of ll)e @npM/s foreisn curency purch6e de
dcnomi. ed in USD md EURO. All $e expon ps.eds m rcceipr ih USD, 5cflo ol *port ptue.ds de .rediring ro expon ielmrioo quota Mount ed Bt of llE 5070 d. @wded b T.lo ud
ccditi.s to onprys cutunr .@ur

i) f,rpolue ro .!rMc, rilk

The Conpmys expos!rc io forcien curmcy risk v6 6 follows bsed o nolioal amuts (in Trla)
Asar30rMe20l6 @

I8J2.170.J70 I.312.r?0.3?0 t.4 74r.163 420,624,402

olt llsD

39,636

r t2,ttl

t.195.4tq.111 t.7qr.4t07t7 |,010,2t2,926 725137.701

cmtuul c6h wnnh 12 monll's or

-gq4lrlry!I!!!
.199!r-t!!-.!2-e9d:

Iata



Forcign currcn.y d.nomimred irh iri.t

GBP

USD

EURO

ii) FoEim .rchas. dt. 5dliiivity malsh lor for.kn curelcy elp.dituftr

AED (3 pscnt oo@dl)
GBP (3 p.rcenl mownat)
USD (r pcrccnl momol)
EURo (3 pe@.r mowmenr)

JPY (r percenr mwmot)

shon km hoiiovi.n (foreim)

AED AlP IJSD !],I&O ,PY IISD EUBO ]PY

13,916 135.880 1,492,945 661,392 - 6!5.121 1,240.189

2,4673aa 211,2A1 - 2,143,105 5,932.t1O 5,145,000

12.439.594 6,300,539

----------: -------:--------ll,916 135,330 16,936,s56 
-__g1ql _--------------- 9,114,937 -1,r72,t9 5,145.000

l.916' rtj5.330r {t6.324.404' t334.o73r - ra.044,12o) (7,t72,5<e) (r,145.000)

The CompMy h6 foreisn exchmse sain oiTt I 3,74. 193 dunng {E penod oded 30 June 2016 (30 Iune 2015: Erchdge gtin Tl 10,457,570).

Th. folloG.s nsni6@t exchmae Bt6 hrre bq arDlied

A srensdeninE or weaknins oflhe I.ki. 6 indicat.d b.tow, againsl tE AED. GBP. USD. EURo, md J?Y .r 30 ,ue wuld har ihcresed(decreGed) potu ot los by the mou s shoM hel.w

30 lune 2016

Tlra

2t.2552

86.8021

Tala &ka

(430) 405

14.202) 3,953

(520,!42) 490,03 I

127,361) 25,16',1

3ID$2Sr:
Iltr

2t 3155

lt6t353

0 6513

Pr.firo lcsr Prolitor rl6s)
SlrendheninE werkmine Stdsde.ihx Wealmin!

-I*! lek

@79,n2) 263.421

(221,3!2) 203,909

(159,124) 149,854

beinng finecid liabililiB rcr mlered into ey rr?e ofderivaive iNllmenl in oder lo hedge i eres rtte risk 6 ot lie Ep.nins date.

a $e repodins d!te, Ihe inlerBl r.te Drofile oflhe Compeys inreBt bdins findcial inslruments 6:
C.rrJitrgrmoutrl

30Ju6e 2016 ll Decmber 2015

&ke Iata

15,310,340

2t4.A2t,X41

768,139,63s

33t.549.261



Fair vdu. ol,iMciol ssets ed lilbilitiB ofde Comp y togerhd wirh dryins amur shom h rhe s|'t meit of fmcial posiri@ de a aollos:

Aslt30rue20!6
caNine amunr tui[-Ydll!

I!}!
C!ryjle-lsalut Fait\zlue

T.kI Iatr

15,330,340 ?63,t39,635 768,139,615

Los io subsididy Md 6sociaEs

Urbilili.! .rni.d ,l rnonil.d .osr!

Snon Gm 6omwing (for.iE )

IEt.Esr rrrs usd for d.t minina .noni!.d cmt

The intesl Brs uod to dis@6r 6in.led 6h now, tria applicable wre 6 follos:

shod |m bst lod (l6al cu'iency)
Snon l.m bsk IoM (foreisn cmn yruSD)

35,330,340

185,869,347

201,393,000

223,305,205

603,333,137

2t4.42t.243

494,462,715

135,369,347

20r,898,000

223,305,205

603,8r3,137

2t4,azl,z4,

551,947,4\2

232.489,961

201.393,000

1,099,633,900

t57.941,412
232.4a9,961

201,393,000

1,09.688,900

491,142,6t6 497,142,616

640,626,199 640,626,199

694,00t,J55 694,001,55J

30rue20l6 3fDcc€4be!2411
t10eL5.50% 3.700/t7.0tt/o

Libor+l% Lihor+3%

t2.oo1/-tr.5e/, t2a$/,-l1.5ea
1200%)3.50% l2.c)ct'/.'\3.1f/o

Li6oi{2.7J",'].@) Lihf(2.75%r.04.4)
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,

30 Junc 2016

Tala
30 June 2015

Tala
Earning3 per shire (EPs)

Calcuhnon of eminss per share (EPS) ,s 6 under:
EaniDer aftiburable n) the ordinary shdetolders
Profit attribukble lo equity holdere ofihe Conpdy

No. of odinary equity shdes

Weiglrted aveEge no. ofequityshdes ouistmding (Nore 33.1)

Emings per shde (EPS) for the period

W.ighted rv.rrg. nunb.r of ordin.ry sh.r.s

_______tpq)v ____!2J!9!p_

__-!!.9:9.q!.!_ ___-]]9.ql9jr]_

________!.q.q:pil.L ____!.q.91q[!L

t.20 1.25

TIe oeighted avemge nunber ofordin$y shares ou8tanding dunng the p*iod is the nmber ofordinary shals outsrddi.s at the begiming of
fie yeu, adjusted by dre rulnber ofordinary shues issued du.ing rhe yer muliiplied by a time-weighting faclor. Tte tunaweisfttins faclor is

the ounber of days that the shdes m outstanding d a prcpotion of the rotal number of days in the yee. The weiglied ave.ase nuDber of
shms is calculated by Asmirg thai rhe shdes have slways been in ksue. Thk means that they have been issued ai the stan of the y€
presDted 6 the comptuadve fiEures.

30 Jme 2016 l0 June 2015

336,850,611 136,850,611
336.850.611 336,850,6u

Diluted ermins per shrre

No diluted emings per sh e k rcquned to be calculated for the y€ar as there w3 no scope lor dilution during lhese yees.

CoDdngetrt li8bilids

There e contingent liabilities otr &.ounr of uMesolved disputed corpomte tu ssesmenls and VAT .laims by the authority asgregatitrg to Tt
352,091,093 (30 June 2015r Tk 551,858,785). Considdng rhe,rerits ofrfte cases, it his not be. deemed neces.ry io make p.ovkions for all

There is atso contingent liability in !€spect of outstanding letters of oedil of Tl 359,052.019 (30 June 2015: Tk 447,325,959) ad lener of
eueante ofTt 38,625,334 (30 June 2015:Tk 38,625,334).

Chatrges in policy & €stimlts

Cnanges of royalty policy from 2.5% of net sales to 8% of PBT or 2.5% of net sates *hichever is lower effecdve from 0l Jmury 2012.


