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BAK Ceramivs [ Bangbadeshh Linbied

Mates o the Consolidared Finoncial Statcments
as al and for the period ended 30 June 2015

leporting entity

AR Cerumics (Bmmgladeshy Limied {3he Compen) Gy BAK Coamads. (Banglacdeshi Pyl Eomibel,-a
LIAE-Rasplndeh foinl venlune éompany, wis incoiporaed in Banglekesh o 26 Movember 1998 05 a povate
company Timaited by shares dnder te Companies- Act 1994 The Company was Ber converted Trim.a prvats
lemibed 1rsn @ public limdied on 10 Jung 2008 aflter ohsrvssee of required foomaiilies as pez fows: The name ol
the Compasn i herealler changed o RAK. Corasnics (Banglolesti) Lol s per ceriglaie ssued By dhe
Repistan of Jaml Steck Companies doted 1] February 208 The ildress of the Conspmay s registered office is
RAK Tower, Plot 7 104, Jasimiaddin Avenue, Secear & 3, Ui, Tihekca 1220 The s fisicd with
{Hiakn Saock Exchange (E¥SE ] and l:,!luﬂn[:nup: Stock bxchangs (CSE aa |3 Jung 2010

MNufure of huibniss

The Company is engaped in mamafcismyg and modeeimy of cermes Gles, bihroom sets oond o8 iypes of
simitary ward, | hos staried ils commencad prodectinn an 12 Reavember 20000 The commereml producios ol s
now samiary ware pland, expamion amit of ceramics: Facthines, s aml samtary plant was storied on - 144 Joemary
ZHRL | July 2004 and 1-Septembor 2067 respecinely.

DNeseription of suhsitinries

HAK Plarmacemizsals Pui 1,

RAK Maarmxtemicals Fyi L4l was incorponiled m Bangiadesh wndir Ui Chinpanies At T8 an 29 Jane 20035
a0 privale eonanmy limised b shires with o anibamised copizal of BLT 300 millica dwvided o 3 mdlion
ordliniry shares of Taka 10 ach. Aullwessed copital of v Cuapany bus heen inersased froen Taka 500 miflion
i | 3H mallicn divaded inn VA0 enilliom ordinary shares of Taka 00 gach in che sear X011 s Company b
gine mis spedion Fiem 15 Joly 20009 The pard up mpaal ol compamy o ez WL mikton. The remstenel
office of the Cempony i o RAK Tower (10 Oeork Mt Moc VA Jassnuddm: dvenue, Soibar %o 3, Usiem,
Dhid- 1236 The Tackry 5 localed &8 ¥ill.. Fondpur, PS5 Sieepo, Dl Geapar The Company- o anil
apernies modém phimmoceetical facilie which produces and selle pharmaceuticat deups and mediens iseluding
bidiczical unid nesnhinfegical draps, 53% shares of RAK Phanmeceulicnls Pl Lids b held By AR Ceramics
:'|'5-:||I|R|I||l|.:':‘||'l Lot Beies ooty Dl ol odT eilee v G 00 Januar. 215

FAK Paower vl Lag,

Ak Towmer Pei Lk has beer increpornied m Basgladesh under the Coimpanies At |95k om 36 Jiens 20008 o0
v comnpay bisited by slesres sl s aullicteid Copiinl of Taka 1000000000 dividsd o EOHIBD00
ardimany shared of Tk 100 Zach. The pasl ap-copiial siands o) Taks 205 000000 a5 ul 31 Dee 2004, The
L'l.'ﬂ:;:!:m:.' lae: g i opetulzan fbom | Wy 2000 The registered ofTice of the Compeny ol 1 Rmse 7 8, Bosl
& 14 Becigr o, Uintarn, Tihakas 1230 The Power Mant &5 locued of Villgge - Dhauns, PS¢ Sreepor, Elistmict;
Giaapur. 5735 shures of AR Power T Ld s bebd-hy BAK Ceramics (Hongladeeh) Lened
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Beasis al preparating
Statemenl of complinge

These firangial simemenrs beve hen prepened m sceordasse wish Bonpladesh Finangsal Heparting Stesdonls
1B S, the Companics Acl T9%] and the Securities md Exchange Bules [5987

Thez irle =nd fomnat of chese fnoncml simiemenis fallow the tequEemnls of BFES which = o some exteni
diffzren From e reqiemerend of e Companies Act 19994, [ lwever, such dilTereetes e nist maeril and in e
view of management HERS tilles and. fomm prvs Baiier prosesdainn ba the sharchinlilers

Sudborisation for issue

Thee financml slatemenis have Seen aulliceied Tor see by e Bosed of Dircews of the: Company an-26 Jily
2115

Fasis ol nieasireiment

‘I'hesz Einnncinl stmiomenis hawe been prepared oo hestoricol oodl e exeep! o sneendorics whdome measued
o fow gy ol eodit and met realzEable valug

Funetingsl and pressmtativngl cirrency

Ihese finencil smiemesss ore pressmed m Donglodesh Taka €7 akaTRAIT ), which 1= the functioml camrenee
anll prosentulivn viifreney of B Company. The figures o feancml Smienients hove e munded off i dhe
mearsst Takn

Tae of catimates und judlpements

[T preparmivn of these fancd stiemenis e eonfermity with BFRSs requres. monngemend | o ke
Judgementsy, estimmules-nnd mesumplans thet alTzel the application alaccounming padicics and the fepoiiod arsiinls
ol onasts, Hihilimis, imeoane atd expsiesss . Actoal resilis oy differ from these saimoses

Estrmines mnil nnderlying assumpions ae reviened onoan ongemng hidis Hovissans o goooinbing csimmires arc
revinznizcd mthe year i which the sstimetes g tevaaed mal in any fusune vears afiecied,

Ie uirculon, atammicg aboul ssgmificen) arsas ol sstimetion mcenniniy wsd enfical filgemenis s applying
moountmg policees thal ke the mos) signiflicast effect an the emmod recoemsed in the limanond sidemends ine
atanil s e dolloning e

Tourd Hrnpeny, plant & cguipment

Motz [A Dufered 2% Hinhilsy

Mg U7 Emploees benefit payohle

Mo 21 Provigion Toc fedmie L
Hepertiag pevini

The financiod perind ot the Compary covers tiee menshs feom 1 danuare m 30 Joes and s fodlowed consisemly

Lindng eenvern

The Coenpnny hes adequnle resouzess ta paniEaeE In aipenibon . for furesseahle fowre and bence, ihe (mngial
amtements linve - boen prepanad i goinp concn basis - As e taiakemenl ssesnent Bere ane g maoloeal
uncertainies relaed fooevents o combitions which mey ce signaficant deabl upon te Compans’s ablliny o
cantilhion (S i N GOl em.
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Higmilican) sccunnring pilicies

The pecoamiims peficies so ot Bebow, which comply with IFRE. have beon appdbed somsiscmly weall yoars
presented m these consalidaied finnneizl s@izments, nd ave beep apalied conseaznly by Giosa et

Basis of consolidation

These oontolidsod Tmencial slolemenis-commee e omsolaiaed financiol pasttiin amd The comolidated rsulic
of pperanos of the Company, and 03 subsilianes [eollizoivedy refemed wo:as e Group™ cnin Hne by Lo basis
mnpether with the Group®s shae o the nel aseeis of i egquily poeounstod inveslecs

BFRES: 10 "Consolpdzsed Finmmoml Smemenis® dniradioces o ngw comtrol moddl - thas fncuses on wiether the groipe
s power oser on myeslee, exposue ar mghls o ovmable retims Jeot 185 volsament witly the mvesaee and
ahliny dnusms qis pawer (e alleed s sehems. A invesior has power ovér an mvesios when bz myvesior has
exzating rights thar pves il e currentabdig du direct tie relovest actiagics. thal sapnificanily- s fest the fwesios's
reliers Pewer ansss (b ngdhis AnRCnvesior is sxposed, oF has eights; i varisbke retums fram it mvolvement
wille the mvesiss when Ih:r inveslos's reloms T s dnvelaament B e Pl lo vy s 4 perll i e
inveslies's pafloveani. A mvesion coetnold m mvesice i the investor nob ondy bosthe posier over fhe mvesie:
et expnsure oo mpghis A vamieble relurs from ks valvarment widh i mecsioe, Tt e B e abality' s s @
e bnaklecl e nyvedlos s relum o s asalverniat wish e bavesiee

Subsidinrics

Submidezrics me ertzminses cnntrolled by the Group, Centrod exigtd svhen lhe Greeip has the poives 10 povion lhe
linnncial aitd speriiing palicios 0F 85 @noTy. &0 3 o dben beneliis fram iz asnities. n assessing cominal,
pientind woiing mphts thas e presenily exercsihlc e ke inbo onunl The resalis of operatioms ad folul
a=arty aonl hinhilsties of wobidiney enmpenles e melodel 5 the consebidined el stieneen an o Bee-b-
line hnsis and the interest of minoamny sharehaldsrs of mn mothe resdts and pecissels of subalinne s st
separatchy. The financial stalomenls of subsidiarics are nvloded i fie aesolidasad ninial skabemams ol s
o from e doe chot coniml conumces unil] e daie hal omicnl ceuses Ay o pains o s o
increnseiléerease in man-controlfing mtesest in subsidises withow b chimpe in conted, s gecopnisel 18
cogfiponent af eauiny

[.oss of cnmeral

ipon thi Kuss ol comintl. the Cienap derecogmises g dsses s Diahiliies of the subisidion any pom-commellng
inieraa inil ofher components ol eguiy reled 1o ghe subsidinnd. Any gmplus or delicst onsime-on the boss ol
supdnal B recopmsal i opoelie or lisa 00 the Groap rotiins: my el dn the pravieas sibsaliony, than Such
inieres? s mesared o [ vohee 81 the doe et costral i les), Subsgguentdy 1) 4 necoanied B i an equin-
wwaniind thvesios of = a availobielugegale fikaneinl gssel depealing an s bevel of mluencs totned.

Envestmenns-i| pesnciafes

Assitgiiles are those entiges o which the Group his signelbcmiindlugnee bet ool comtial, over the Tmancie! and
apsrnling pobess Sipdfican indlusnee s presimed wesisow s the Gy holds bevcgn 20%0 and 5006 of e
waling powes of azerdhier 2ntity

Tnwesim=nts i Sssucioles are aeeounbed Tor usmp the equity methed ani cee seeapnized indtiolly e, The gt
of tho invesimes) incbailes sl Gk

T corsalpiabed Bnancial stilemenis incleds the Group's share ol the profi oo Beis and mher n,lfl:p:rcln;-.‘nsl'w
encome o dyaily secouiied mvedived, alier il e alipe dhe acoinsag palicies witly e of the, Group,
Trams thi-dole thol signaaces infuen e consmences aniil the dme thol agni iconr influenes conses.

When the Group's shane ol losses dxcedds i inlerest m on equoty -2ccotnted invesies, the carying amewed af the
mvestmEnL, ineluding any lopg-term intenesss e Boa pan thereel, bs reducad o eerd, mmd the recogniven of
fumber fosses s dsooniomied cxcep b the exent thal the Gream has oo obfigegion or i mode payments sm
Eehialf el thi invsiee
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'.I'|1.:1m.-|:liarn: eliminnied on consaliduticn

[mira-yriup halasces and ransaetions. snd sy unrealizad incomeand eapenses arisang from mlcEgronp
Irmisoczinns, arc élmimated fn preparing the consofiilinted fmovoal stotermenss, Unreatised: gaime orising . from
trnsnTings Witk sgoitv-accaanied invediess mme elimmnuied agsnst the myestment Lo Thi extenl ol the Gooup's
inberesl ik invesiee: Unrenlized Josees sre elininmed iy e sune wey w5 undenlised gsims, bt only W iy
extemt (hat thoere, & o evlence ol impainmen

Flmancizl instrumenis

A [moncisl malrumen) @ any conlmel Bl fives sise B a financid gt ol one eniy and o linancial- lahisy o
sy emume of anos ssity

Mom-alerivadive Tinanekl asaels

Fhe Giroup iniciafly recognises Ionns 2nd receivahivs o e Sale (B ey are onigliaizd, Al ether finoneinl asseis
ang recogiaed imaily on ehe tragde dode, whith i the doig tkat the Giroup beoomes o party 0 the conitraciual
provizane of 1he instmment

The Gronp derteogsides & finaneial 25300 when heé comrueumd rights o othe cagh flows o tlie wssel exgarel ar il
irnsbeis the ngig 1o receive the conmctunl cosh s med iemssehim in wlsich substssiiliy all (b nsks aimd
resvands ol awnkmship of the finnngial assel a0 mansfemal. Amy iuerest i sugl rassirmed firapciol sxses b s
Gl or relaiad byt diroug iR -recngnied as @ sepanme assel ar liohilely

The Group clastlles nog-dertvatve Enmmeial assets ints the ollowips calegunes: [Emeci sl o G vibo:
through profd or Inss, held-dp=maturity Tmoncial assets, S und receyables and availuble Le-sale leasial
Rriicl®

Finamcial assets at fair value through profit or loss

A Tnencisd pacsl &5 classificd as a8 doir valoe throegh prodil ardnss f o clessified 28 held for miding aris
desigmated ns sich on imiite) recagnitsn, Finmmoial wass o desipnaied @ ot S valus thrigeh poalin ar less il
b Grough monages sech icvessmant and mikds parchose and sole deosions: tsed oo b Tnie valug
acunfunce wizh the Group’s deommented msk manugemon o investmoed sineczy. Aunbutable mnsgcion orst=
aie eecopenlsed o prodl o oo as euied Finsesiabsend ol fair vailie dheough profi or bes ae measured o Fais
willug anil: changes therean, which tekes inbo cooed uny dividund income, are. eodopised b the Slatentent ol
prodilr fogs nnd alhdr congreiieniayeg moane.

Finnngind asgars despnmed as.ar fair valee theough prodit or joss coempmse egesy. secinbes that ofheraase woild
lave been chissbiod nd avaiiabie for salo.

Hehd-to-maturity Gnancial assels

I fhe Group s the positlve tntent and abiiy e lodd débe securivgs e maiunily, thes such Tinancil ssds ae
clussilied s el e manmity. Held-lu-mmasimity Anoneisd psgets ane recapnised minnllsy of 2 osolue plos sy
darecily numbulohie ansaciion coEs SubsimamE 10 ik decagnivim, hEhd-oempminn fMancin aascie ans
tewcsisired 0l niteentscd Sost nstnp 1R ST micress méthod. kssnny insprirmen feases.

Availahibe-for-aale fmancinl awens

Avcailable-for-sale finungal gssies ure nea-derivanve: fianew| mssis hay ore desipoined o ovalable: o sale ar
arz mol clossified i omy of the ohove categomes of fnunosEl ecseds Avaalzbledir-sale finonciol -assels ans
peeograed usmially an fal vaae plus sy dirseoly sribuas b Transios qls

Suhsgquent wonsinl rooognaen, they aro meesured ol frer vahie ol changes theeim otber 1hun mmparment
leadz adnd 1'|m!q|:||| cupmeney  dellemepees on woaslabk-fii-sale devl  ineeienle. e Feccgiel i oothe
compechensive moome-and presensed. by the far valee sisere inequily, When momwvieshnenl s deecognised, the
gl e s agewmudatad fnocgaiy i toelpssiliod 1 pradaor o,

Anmilablisfor-sale finoncis] asdes comprise equity Sedteibics sl dehi mecurinss
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Linans nnd receivaldes

Logns anid recerables ure [Eumcial mxets with Rxed or Selemnmable paymenis thal sre nel quoled mooncgsive
markel  Such msvis ore rucopnised sulially & [Ha salus plus. ooy diecily  midbatoble Fonsaction cosls
Subsequent i ansinl reecgmition, Ieans asd recepables are messurad 8l amocised cost g the effoctive mleres
mtbid, leas 2y impairment Bnases.

Mo-derivalive finangial assels comprisd ipvestmenl in dsaiiies lonans fr paiciles, wade & oer-eceivables
and cish and cash squivalenis.

Invesdment in assnciates

Inyesieents in sesucidles are pécopnied nially ooenst plis e diredlls stinhutabds. wemsnetion cosis
Subssquent 4o ikl secopion, ivwesiment m nespeinics ore meeasured ol cast less immairmenl loss; al imys

Lioamy dn azsnciaies

Loans 1 pssecintes are neenpnivied imittlly o le vaae plis any dicly inbsaohile ronsoetion cosis. Subsequensy
o mnlmal regsgnliem, s e fegsured ar areortisedl com msieg the effecive miemest. mcthod, beds any
smpainnent kisses

Trate & orher recrivalies

Trade & ochor recsivabiles e finpecald asssts wilh il o determirabde poyments g ae ool guosad in s aeig
murkel Huch nssels arc recopnised amtiolly ool ki valee plis any dirsgily mirbuinble mmgacion. ensts
Hubsogaeny oo el recopiriven trade % other receivables are measured o amordised adsl wsie the effecnve
imerest mothed, less any had dehis provison

Cash sl tush equivalenis

Cash and cash eyuayalemts comprese casly m hand, cash m bank meludimyg shom neee deposis and (ised duposis
hananjl ity il ehire mingths ap b2as |bat pre suldsdt to ancinssgnificemt nsk-al chenpos o ifr B voloe, il
are useil by the Growp im ilie nuregeidig of s shon-teim coimiligs

Mon-derivabive Tmancial Taliliies

Flnaneial behllities are recopnised Ansinlly o the trale da ul which the Granp Becanies o party’ to U costraciual
prowisions of 22 msin=meni

The Campany derecopmises o fnuncil lihibly when i contrmcual ehlipamens s8¢ disebarged, cineeliad o
enpmel

mon-demnative fmoneinl Eshilinies cvnprise trade & niker pavehles. mnl inderest Bearing bamowings
Vrade & nther payiahies

Trade & other poavabies ere orecopmied idtially ol foir velie bees s dirsody. alonbinobls pranzacion (s,
St o iilal recognitian, Imfe & other povables o mersored ot nmoseised com useEng the cifocinie
inberesA mieli=ad.

Barrovings

Intezesl-eanng bornowings inelude short v ook |oan, [eicrest-beanss amowanps ane secognised mitially il
fr wvafoe loss emy divdetly micbeiohle. wansaction: casts:. Suhscquent i initial recognibian, intersg-baring
B s dre Shiled ol smopised cosl iang the effeative inleness melicd

Share carilal

Tidinnry shares are elassificd == equity, [ncremeninl cosis dirceliy minbanshle o the o nf crdinone chares ane
recopnisal s @ dndeckion from -equity, i of my e cffds. Pail up shiane eapiinl fepecdle moal aivwnn)
somnribuned by 16 shorefrolders and hanus sharss issued by the Coenpamy 1o ihe eedinary shorchodders. Flidders of
ardiniry Shires e entdled W mecsive divideods o dedlorod from Bike L Gige and afa entmled (e vike- ol
aturehpiders’ meetings 1 the event of @ wimiing up of the Compasy. erdinory shareholdiers rank after 2% ocher
shrehoiders and ceilitors anid are fully enmled 10 any ressdusd procccds of bogudatinn.



34 Prapeely, plat aml egalpieent

lienz: of prope=ny, plant und equipmem are messuned 22 cosl fess accamisaned deprecimicn md Enpaimsent jasss.
i s Cost ineledes enponditaes tal are direetly’ durBulable ko the aequiition of e property, plnl and
egusmant

Hubdeguerd expendiluze i copilafEed only whes 1 is peohahle thet the fubune ccpnomic herelies Zsocinled with
shiexpenainie il fas oo the Group: Cngoep regeass b malnoesanee 15 eXpensanl-as miunmid

An et = derecopnad o dispoal orowhen o R coonemie-henelids e capstied frmnc s se ol
siiliseijuent |J.|.-'.|u|:u|. Ay gnin i lnss mm disposal af an e ol prcgrly, |1I.1n|: ond scpipeest {cilculmes] 2 (he
diffureare hetween the nel proveeds From disposal and the canying amuung of the o) 15 reoognisel s gin o
Boas i (e szananwent o Gomprcansive incois

341 Deprecidion on propecty, pluot and eqaipnsent

D off proparty, (lant sk equipmen are depresizied on a sArasghi-line besis m praln orlnes ever e estinmaded
selil e of =ich comipoment. Capilalavark-in-progress and lanil 2o o deprecired. Deprocimlion mn-addison
o [xed misels = deimped fios the day ol their scqudsicnn el chanpsg ol deprecimion on propssey, plang ol
wquapmenl eenses Eroms the day om owhich the delztinn thoerend ikes place. Depureciutm tonlinaies 1o be chdrpid an
ech ilem ol propéty, plint mid equdpoent anisl weimen down vilie of suich ived sses iE nedweel o Tika oee

s of defrocsanin on vanniie ciaeses of propeny, plant aod eguimmenl ene ns enler

Catcgory of propsety, plaml and sguipsnen! TRade ()
Facnary boilding TE.F
Tenesl binldmy i Sl 1
Henl Crifice huslding, 155
Maisl il inanchinery J-i0
Yinhde plami 11

i kestmsal il i)
thas pipeline =2
Fupintire, liyiee i gquipnent 1
Chffice cquipmenl 1I-33:33
CummsicEiin gquapmeant [
Tools and dpplimves |30
Wahicles ({1 By}
Firg Mghidng equiganeni Z

Depreciaoon methods, useful lives and seodun vidue se wveewml ol el repodimp dine ml odpasied (1
approgmiase: |and iz ool deprecimed ne# desme o kave noncindefivete lite

35 Capital work-le-progress

Canial wirk in prigress s amted of eml less iapattenenl, JF aity. ustil he cossiructios & cosnpleled. 10pon
complenmn of constnaceive, the oot of such assels wpethes wilh the cost diveady miribanahle o consmmsvian,
mchidivie capatalised bamowing costs ans fransferned (o the respective class of nssel. Mo deqeeciniion is charged on
capital waork i progress;

L6 Indanpihle axseis

litanzible asseds il are ariguirgl b the Group il a5 dhegns ard ieds mivks for mansafic o of comme tiles
and ‘samilary ware pnd pharmaceuiguls predocs) and Fave finge wseful lives e mepsoed @ oo o
g Cotnelaned drnanisation and sccomiblinled mpaimmet ke, any.

Subsegiee]. cxporlilure o copliilised anly ke o lnereisod (s Gl eeonomie benefile embedsnd i b
speeilic asset fo whieh it nears

Inanzihle. ussets are amargised an o sraight-ling hosis o peedil or b over tben eximeal welid Dves of 20w 3
wrafs frown: B date Chin thes' e availehle Bor s,

Aminisieine werhods, nseful Bees. sl residual values ore revgaed o ench repensng dad anl olpogied if
NpFEOpEELL:.
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Leased nssets

Lesages in vernss of whicl the Ciroup axsiies sebsiniedly ol of e risks and powinds of ownership e elassilied
wi [momce leases. Oy mitinl reongniinn, Bye lepsed assl = mensusod o an amounl-equal 10 he losaer of @5 Gir
vilug ‘and the pressd valies ol e e o pivmesss, Subscquent iitiinl - pevopaien, e s &
meeonnted for i aocceadance wath the acoounimy pebicy applicalske ta thot aswr

Lense poyments

In respect of fnannce. bease, |dase pavinents e appoiliossd bolwesn linasce dharpes il rediicthon ol lesg
liabilily 50 05w nchisve 6 constml aile of -interes) oo he rennimeg bakmes of lekaily. Fminees charges or
reflected in prodif or 1o

Ciperarmp kases povinents arg recogmesed &5 on expense inprofil af It iven - stramagil=lie: bistis v e desm of
il Jemse: Lense moerkives recoived are recogmiznl ax-mdmegrdl pam oIl lease expenss. over (e o of
el

Imveninries

|mvasanes: are . msasared an e foveer of eoszoondper redssunle vakie The cost of imvemiones = hascd on ke
weighted averase cost prmciple; ed ncledes expondive imeurred 0 ecguiring i s, preduion o
cotviaskon cuatd, aivd eiiee dosts murread i hnngmg theen b their existing ktinn and conusion. In the e of
manicfuenred mvemnnes ond work mopregredt, cosl includes o appeopeiale shese of peoduetien overials hean)
i pemal opimkmp Gipacy. Raw maerials in ransione salued ol cost

Mot regisnhle wnlue (MEY) 5 the etimated solling pre ol codlsary conrss of Tisings, ke asimaesl tost ol
compesm and aky esinkned cosiE arcsssary i maks e sal

Imipsirnseni
Moo-berivaive Fnangaal assgls

Finuncigl ssees nee classified os o Gorovakue. throngh peofil of hse, oro asecsod dl cach aeperimp date 1o
delcremine wheller thune s dbijeloee evidanee Serd L B dmpaired, & fndnigial s s impaied 0 objectve
evidence imlicass thi g liss evers has cccurnsd afier the indtial recognition of tho assel and thet tho Bass evenl
had o g effecl on the eabimuled Tuture cushedlova of tal agser that can e sstimanad selalbiy

Non-limsnrial asieis

The vemying monimnd of the nensmooe] imsets, aiher than mecmdanss me revicwed ol oech reposting daic o
dotemaine whithor ther s amy indicgaon of nmpiimment. 1 as guch mdicmic exises then il gssis rpeaverabis
amoedents ars Ssnimaied” Fur usmapilds prseis thot love ndefinie Bves, recoverable mmew 1= estimaied ot esxch
frpating ke An - nopaloment hissods peosgsised 1 the clryusg ssnl Al an eve of 15 ceh penealisg il
(O Fexeesds s wetimared recnveable anecmi

Coleulaidon of recuvernhle amsune

The recivaride amount of an wssel it greater ol s vl (i wse sl (5 G vadie bess vodis 1o sl T daisaing
valiie 1 use, the esimated ore cush o e discomvied v ther present valee usang o pre-tux discoun ms
Uik reflects i curreml enonked ossessment of the lime valine ol mosey and righ sppeilie to e assa For an assd
ikl does nob gensmie sigmilicenily mdspenden cash mflows, (B recovernbie mmoune i desemmined o the cuash
prmeralimg uned POGLT v hegh this nasel belomgs

lEgpapniting of impairmenl

Impairment lisses e reogmized i prodie o lisss, lmpairmient Bsses i rempeat ol C0OU aze allvemad ikt mw
reduced the canving wrrounl ol any geodwill allvcoled o e COU end then 1o e the campmg mnuunil of
ciher nssels e COL oma pro-mi, bss

Reveraal ol inspaicnient

A i s an respee @l pondadll e o vevgesed. Bor ailier esseas, ancinpaireng) bosg s revassed only m
it embenr ot the sset's carrving- amdont does pol excésd the carmymng nmcant thet wioald Fave been daieimireid,
il ol Eeproaiztion or aemonrisatio, I ne enpaimsent loss Hed bean resigedsal.
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T Compimy ninisaging bph - definsd. comribugion plan and defiped benefic plan: for i eigible permine
emaployoes The efipibility i d2tarmined voconbing in the terme =l conditinns sz farth in e respective dlesds

Defineid contriburtion plan {providest fund)

Diedinad coniribanive plas B 3 post crsploy sl Benghil plon snder sk e Comigans provides benefis woane
or e ensplovesis. The necopnsed Employees Provident Fund 15 corsidered as deflined covribution plan as 7
enests the pecogeilion ¢nreria seeeifiol for this pafpose AR perninnen conplosees costrbute 10 percant of teir
B selary 1o the provident el pod (e Company dlse makes equal coniribation 1o the fund. These ae
afrzsinkzicicd by the Boznd al Trustees, This contribulbens o imnesnd sparatoly fom e companys s,

Contrabuison to defined comfribiting plon & rocopnised as @ oxpemess when an ensploves B rendered sovices to
bhe Ceenpank. Tl legal and comsiructne obligalion 1= Hinsod 10 the amatinl # apices o donlriliste fothe fund

Defined henelil plan

A defingd benefil plan s o post-empbommean benefic plun dither-ban @ defined centmhulzn plas. The Company'y
el ubilegativn i reapect of Selimed el pland is caivulalad Davaratly loe el pla by cslsmating Ui amoil
ol finne bengdin thid emphivess huve comad i reium for i szrvics meibe curmert omil poer penods

Pemmenent smpbovees are cnietled to geaiingy v the basss of s Siest basie ssfary for 2 compleied vear of service
o for semveee foe a peniod ol mocs i sic-mesths s saley af manisam 30 dms; o saleey of 45 day< for o
continueus seryice for mong than jen years, o shall be in ad@dion 2y pavment of compessation or payment of
uny wage oF allovwange in oo of noves Jes o ennmesnn of serviges ol & ok oo diffeane groumds. The
cxpemed cost-of this benefit & included in respeviive aenunl statement of prafitar ko and edhier comprehersive
e v e peieed af eniphogisenL

Workers' Prodit Participation Fund and Welfare Fund (WEPFE)

Tha Ceanpany poovldes 5% al s ned grafil helood tex aflcr chiepmg suo ekpenssss WERF nisecnndance wilh
"The Bonpladesh Laboor (Amendimcms Ao 20037

TFrovwisions

Pravvistoms are epnenised on the repomieg - daie if, &5 o result of past cvamas; the Compnny has a preses kegal ar
caonsttisetive ihlagmim thal coohg esbminiol eelohly, and it 14 probable thal zo mitlaw of ecinemic banefiis will
be reguired i seigle the obiinmion

Kevenue recognitinn

Mevenue - memnred o e valese ol coesiderabion received or recevahle Revenue from sads of poods 15
recigrised when the company' hoe zranaferred significas rigk zodd revards of owiership of the geods w0 thi: huy s
mil thi Feveno asd costs ncurmad i ETTed the rdnsseiton can he masued relinhly “in complisnce wh the
requiremesits of Bangladesh Accounting Standond (BAS) <16 *Revenie®

Fimamor ingome pml chpenses

Fmmnie encemie comgsises mieiest i on kel depesdts, Sheil Botsoe Deposil (SNE and amoanis dise from
relifed ey, Inferesl incame &5 recegrioed in prodit or kés as f nocrues, using the eibactive inmeiest cadé mithind

Finaece cosls comprises infereit expense o ovanilrell LTRL sy loan, sloet eim bomowings and finance laas:
Al s vpenses g recannised in Ehe sklemenl ol comprehensive mooem

Berrnwing cosls that are not dicecely afinfotnble in the poquasivon, sossmcion oF prodigibon of @ gualifving
sreaid e peepEiad i peofil o lnss usise the effeciive naerest methnd.

Forcipn currency. gaies 2nd keses an fimoneind asszis-and finimeial Babilives ore epomed on 0 sl bases us atho
fnmneE tewme o fimanes ool depending o whiether forgign cameney: movoments nec i o nes gein o net ko
pRsiEInN
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Fureipn currency

Trassictiong m lomcien cxorencios e irmslaied fo-Taka a e foreign exciange raes prevniling on e daly of
transactise. Al imonstary asseis aned liabiliees dowomibaled m (i xcencics al reparting dine 2ne innsaied m
Pokn il thy rutes of cxchamge prevailing on thal doie, Reaulimg exchomps differences arisng oa e seiloment of
My fems.or on tasalaliag woniey fems o e did ol ke teporing period ané secagnized in ihe saement
Ul prit o Toss ond vaher comprehensive seome s per Bargiadesh Acoouming Siedond (HA%S)-21 "The Effects
off Chisspes in Forekzn Exclgss Rales'

Taxativa

I fox ﬂl':l'i:li‘-'ﬂ-EEE FENMACERE CLETRN BEX el defered 128, lineoms wax AR m{tw'nlb-ﬂ] n o dlalument ol
prefil nr Inse and oches l_:rrn'r|1rd'-u1.':il.'|: meame except o the exdonl that i melotes 4o flems reoognised directly in
sopnty, i wlsich case A beigeogina sl in eguily,

Lirvent tax:

L e iE thesespestad las pinalds om b shashle inenies Tor ks e, usang tan s smated o subsdmmially
amacicd A dhie reporiag dote, and any ndpaibident o ton pavable i resgedl Ob preveous year, Proecsions (o
cotpunie et L s made following te e applecable for companics af g Finanes Ace 20010

Ereferred tax:

[redemed my hs boen racognisad in aecordisce with Banpludesh Accemimg Sandard (BAN ) 12, Defred-lax s
pronitded wsing the linbiity method Eor lempanny dilTerenoss betwoen thecamying wesmnl O msieis urd liohiliies
fir - Tinpngial FEPOMING A0S and ke amoun usal Ko asalien [T, Elzrred s ir determined ob (ke
cifrcimve meame inx mie prevaling ot ihe reparieg dode

A defermed. G et 14 recaemied for pnused B Joese, o credils amd deductishle tempnrary dafferences 4o the
exleni thinr i iz profuble chn Riuee Evabbs profis sl b avelabls aeanst wincls ey car bé ondised, Defiered
fam el are reviewed il ench reporiong - dete ond e reduced sooshe extent har is 5 a0 onper peikakle thal il
relmad s bemglil wall be ronhiaml

Deferral fax;

Froterriad ty hans been necognrsed mn accordenod wilh Banphadesh Aceoonting Saondand (RA%5312 “Income Tux®
[haberred tax i pronided s e Iabilay metunl Top ogurary. diflersnegs beowesi the ey imutind of
auseteand NahilRies for et eporisg purpeses and ' G wnsa -used e secgion purpose, Pelfemed @y i,
delermidied ab theefMective moome a mig prevasling ul ths eperiag ding

A deferred W aeser (s nesognized Tor mused ay Iosses, o el mnd dedicible fempurany dilforences m o tha
wlinl that it = probsbie hat fimure maable profis witl ke mmilable agzmire] whicly they con be wlilessd. Pefared
L nEsels e revaasd ol el repintii datg wmil we roiliieed oo e ctem dhal ik o Bonger probakle thi the
retarsil tax benelil vwall be realised;

Esrning per share

The Cechipiany: prédends: badie and diluted (when difuiron 2 spelioanls) cammps per shre [EPS) for e ardinary
shares. Hasie EPS s cleutated by dividmg il profil or foss- antribatahle i cedmary shonshodden of s Cntpany
viith the weighted overage mumher of andinary shares. sansnmidtng dunig the vear, admsted for she effed of
chimge I mimbes of skares foc bunus seue Daluicd RS is doiormined by adjisting the jEie ar loss iinbaihle
1o Grlmery’ sharehnbders nnd the weghial ovsmpe sk ol andinn’ ey oustanifeg, for the offecs of all
didiise peszstinl cnlmaes ahares. Howover dibstion of EPS & oo applicahle far these Gl seieniciis as
there wiae no dduleve pmential ardinary shiass during e wleviam years

Beteririnalion aml presemtation of operaling segnvent

Deraks of prodacr-wise seprenl nipotting as soyuered by HFRS-E aperahng segments is foflowed
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Cumtingencies
Contingeat [ihility

Coatingent ihility 13 o posable. oblipnison hat arioes from pest evente ond whose exsience will becomfirme:d
omly b the SeCurmakce or non-necarmenee of ong ar mese e ertain A evente med whiadly within the nastnad ol
theendity,

Cimstingent liabibity shiadld sl birecogemsed in he indecial glaloments bl may réguire dsclosund A pruviaan
should bereeogmized in the vear im which ehe recognizion crilerin of pravisson ave badt mis

Conlingznt zssel

Coptingenl adsel 15 o possible el i aodes ffon paal evaad and whade exdsence wAll be confinmed ek by the
OECUITERGE OF TOD-CECuTTEnSe (] 00g of more ancerain fmure events pod whadly within the conirol of theentity,

A contmpgend ime ) miss not he recognssed. Cnly when e realssgion ol e molated coamoirsis: bene[s 8 vimelly
sk ahiiuld recxgniton 1ok plsce piovided thot 1 ¢an by mensesd reliably hecanse, ot thit peiea, che assetas
o Innger canjinment

Stptement af cash Mows

Stiement of cash Mows 1§ prepared under direes mothod i peterdmmee wily Banpladesh Accoseeming Seandaril
(EASST “Neaivaapnl o coind Mo ™ 5 roguingd by the Socunies anad Exchimpe Ruks | 54T

Eavenrs after ihe repoeting perind

Everas aler the reponieg year - provide oddaenal mfeomacnn sbom the Compeny's posilean at the repocting
detz ey rellecied mothe finomoal statements, Sloternal ovests afler e reporiog yiir thol e ned- adpusbing cwres
aredieslossl By wiy of s

Consjraratives amil reclassificatbon

¢ nevqamainve. minmminion hiove: heen disclosed in rospoct al 2014 fir dlll samerical indnmmation m the financial
Adtements il g he v sml dssnptive mbamaion whim 8 mloves e wkeEuinding of e sl
period's {Enaoel sitenuenes

To fwilisste compansan, cevtam  relevan)  balsnoss patsning e e provious pecd  hsve  been
reneranged o bassified w beroyer consideead neeessany o conflme H wirmens persed s plesdniation
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